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Management Discussion and Analysis

REVIEW OF OPERATIONS

BUSINESS REVIEW

The principal activity of the Company is investment holding. Its
subsidiaries are principally engaged in the importing, wholesale,
retail and installation of architectural builders’ hardware, bathroom,
kitchen collections and furniture in Hong Kong and the People’s
Republic of China (the “PRC”).

With the gradual rollout of mass Coronavirus disease (COVID-19)
vaccination programmes worldwide, certain economies started
easing restrictive measures as long as the medical facilities could
cope with the number of sick COVID-19 patients. However, the
experience in the past six months that it is not so straightforward.
These countries have to tighten the containment measures at
borders and lift them from time to time in response to the ever-
changing situations of the pandemic. Thus, dealing with the virus is
a complex and dynamic challenge to public health policy across
economies.

Hong Kong has adopted the “zero-case” strategy. It has imposed
strict quarantine requirements for inbound travelling. It has created
a great challenge for local businesses and communities to respond
to (and adjust) the pandemic.

According to the Government’s latest statistics on private housing
supply in the primary market, the number of private housing units
completed will be at close to 20,000 units per year in 2021-2025.
Small-sized flats with saleable areas smaller than 430 square feet
would account for some 40% of completed private residential units
in 2021 and 2022. Our sales performance were relatively stable
during the period and recorded a moderate increase. The solid
housing demand gave support to the residential property market.

We could not control the negative impacts from the adverse
business environment, but we have managed to deal with it
accordingly. Our flexibility will continue to facilitate the optimal
operation in the ever-changing business conditions. We shall
continue to closely observe market trends, capitalise on our
strengths, and adjust our strategies accordingly.
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Management Discussion and Analysis

REVIEW OF OPERATIONS (contd)
REVENUE REVIEW

For the six months ended 30 September 2021, the Group’s total
turnover was HK$251.9 million which was increased by 12.9% as
compared with the previous first half-yearly period.

Revenue by business segment

Architectural builders’ hardware, ## %% -« TREE
bathroom collections and others & H4h
Kitchen collection and furniture FRERERRM

Profitability by business segment

Architectural builders’ hardware, RBHEE - TAE%R
bathroom collections and others B H4h
Kitchen collection and furniture FREIRERRM

Revenue from external customers

BRI 5 947

EizEm (%)

W 3 B 5
BE-BE-_-—-FAA=1+THLEARMNE  XEALE
WHRN251.9B BT BREFEZ EXFHE LH
12.9% o

Blb 35 77 BB % 5 2 Wz

As a percentage

Unaudited of sales (%)
Pop Il 6
REFK HEEFE D (%)
30 September 30 September
RA=+A hAA=1+A
2021 2020 Change 2021 2020
—B--fF ZEC-FF ¥y —B--F —B-FF
HK$’000 HK$'000 (%)
THER TER
210,712 170,691 23.4 83.7 76.5
41,150 52,322 (21.4) 16.3 235
251,862 223,013 12.9 100.0 100.0

Reportable segment gross profit

Blb 25 52 BB 5 2 B FIBE D

Gross profit

Unaudited margin (%)
LRz 2 HER
REFH EHE (%)
30 September 30 September
RAA=1A hAA=1A
2021 2020 Change 2021 2020
—B--§ ZEIEE g ZBZ-HF ZFIFE
HK$’000 HK$'000 (%)
THER TER
68,724 58,800 16.9 32.6 34.4
19,265 17,351 11.0 46.8 33.2
87,989 76,151 15.5 34.9 34.1
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Management Discussion and Analysis

REVIEW OF OPERATIONS (contd)

REVENUE REVIEW (cont’d)

Revenue from the architectural builders’ hardware, bathroom
collections and others segment increased by 23.4% to HK$210.7
million as compared to the same period last year (2020: HK$170.7
million). During the period, we supplied products for projects such
as #LYOS, Manor Hill, The Arles and The Holborn.

Revenue from the kitchen collection and furniture segment
decreased by 21.4% to HK$41.2 million as compared to the same
period last year (2020: HK$52.3 million). During the period, we
supplied products for projects such as Monaco.

The overall turnover of the Group increased by 12.9% to HK$251.9
million (2020: HK$223.0 million) and the gross profit increased by
15.5% to HK$88.0 million (2020: HK$76.2 million) as compared to
the same period last year due to a general improvement in site
progress leading to increased project deliveries.

The Group’s operating profit was HK$16.7 million (2020: HK$12.8
million), representing an increase of 30.7% from the same period
last year. Profit after tax approximated HK$11.4 million (2020:
HK$8.5 million), which increased by 34.1% as compared to the
corresponding period. The amount of administrative expenses and
distribution costs recorded an increase of 13.0% to HK$76.4 million
(2020: HK$67.6 million) mainly as a result of the absence of
government grants for the pandemic.
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BRAES DAREREMSH2WEREFEH
EH234%E210.7TBABT(ZB=FF 117078
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ZRERE] > 41N Monaco I BRI~ ©
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7) 0 DT T #HEEARETIHIE TG o
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RAMABTEART(ZBE=BF :858AER) » RA
Bl EF34.1% o THAZR A HERAEST LA 13.0%
2764 A BT(ZE=FF :676BABT) I3
FRENH T BT RENEFTE
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Management Discussion and Analysis

FINANCIAL REVIEW

Liquidity and Financial Resources

The Group continues to expand its business in Hong Kong and the
PRC through the adoption of a prudent financial management
policy. The current ratio and quick ratio are 2.0 (31 March 2021:
2.0) and 1.2 (31 March 2021: 1.2), respectively, while cash and
cash equivalents approximated HK$84.4 million as at 30
September 2021 (31 March 2021: HK$103.0 million).

Inventories decreased to HK$136.6 million (31 March 2021:
HK$142.5 million). The trade, retention and other receivables
increased to HK$149.5 million (31 March 2021: HK$99.0 million)
mainly caused by the timing difference between product deliveries
and collection of receivables, while the trade and other payables
increased to HK$40.3 million (31 March 2021: HK$36.0 million).

As at 30 September 2021, the gearing ratio (net debt divided by
total equity) of the Group is 6.8% (31 March 2021: 7.4%). The
interest-bearing borrowings of the Group decreased to HK$54.3
million (31 March 2021: HK$66.6 million) as at 30 September 2021.

Treasury Policy

Borrowings, cash and cash equivalents are primarily denominated
in Hong Kong Dollars (“HK$”) and Euro (“Euro”). During the period,
the Group entered into certain simple forward contracts to buy Euro
for settlement of purchases. The management will continue to
monitor the foreign exchange risk exposure of the Group.

Contingent Liabilities

We seek to manage our cash flow and capital commitments
effectively to ensure that we have sufficient funds to meet our
existing and future cash requirements. We have not experienced
any difficulties in meeting our obligations as they become due.
Assets under charge include mortgaged property acquired. As at
30 September 2021, performance bonds of approximately HK$30.6
million (31 March 2021: HK$37.6 million) have been issued by the
Group to customers as security of contracts. Save for the short-
term rental commitment of our retail outlets and warehouses and
performance bonds for projects, the Group has no other material
financial commitments and contingent liabilities as at 30 September
2021.

EERNEESN
Tt 55 [ B
AR B 5 AR

AERASERBFEMFERBRABRESTEBRP
Bzl - FTZEZ—FhA=1H RaEFRRE
FEEFFHAN20(ZB=—F=A=+—H :2.0)
R12(ZBE=Z—%=A=+—H :1.2)  mUALrkN
SENYNANMABETET(ZE-—F=A
=+—H :103.05ABT) °

FHRBLE1B66EAEBL(ZE_—F=A=+—
H 142587 ET) o RUBIKRR « RUIRE R H A
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=+—H:9.08ABx) NEEHTRAHE
W e YRR 2 R EF TR MR IR R H At
NAARUIEME403BABL(ZE=—F=A
=+—H :360BABT) °

FZBE-Z-FhA=1+H xEAREAGKRUL
NEITENR=ARLEERN68%(ZFE=—F=4
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B AERASENPEELUBT (BT KK
FZIRZDIHE TAHE  AERATLETHE
EHEY  RAMPUENRME - EREHELIKEER
AEHEE G2 SNCRES o

HRAR

BENBOEREENSRERRAAE  BRAS
ARREBREIMITRAKNAESFER » RINERY
BATNRTEREARESEBEMENE o Pk R~
BECEB2WEYL - T-E-_—FNA=1AH
REABMFEFREELORIEN06BAFBT(ZE
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Management Discussion and Analysis EBBRifi 524

FUTURE PROSPECTS

The International Monetary Fund opined that advanced economies’
recovery depends on vaccination rates; the higher the vaccination
rates, the better their economic growth forecast and vice versa.
Vaccinations have been certified effective at mitigating the adverse
health impacts of the virus. Moreover, countries have been
promoting vaccination and adopting different approaches to
safeguard public health. Therefore, the outlook for the global
economy continues to hinge on public health and vaccine access.

In addition, the geopolitical situation of the Asia-Pacific region is
complicated and unpredictable; the recent liquidity problem of
certain Chinese real estate developers will continue as an uncertain
factor to the Hong Kong financial markets. All these factors will
have an impact on the economic performance of Hong Kong.

In Hong Kong, the economy is expected to be solid and partially
recovered partly due to the restrictions on the movement of people
eliminating tourism flows while benefiting domestic spending in
response to the changing purchasing behaviour.

The Government stated that Hong Kong’s economic recovery
became more entrenched in the third quarter of 2021, with the real
gross domestic product (GDP) growing by 5.4% compared to last
year, following a 7.6% growth in the second quarter. It is expected
that the real GDP would achieve about 6.4% growth this year, but
rising inflation pose a threat as the increase to the average wage is
failing to keep pace with inflation.

Housing is the foundation of people’s livelihood and should provide
people with dignity. In face of the long-standing housing problem of
Hong Kong people, the Government has made housing and land
supply a priority of the policy agenda. The Chief Executive of Hong
Kong presented her annual policy address before the Legislative
Council focusing primarily on housing and land supply.

In the policy address, she said that the Government would take a
bold approach to solve the housing problem. The Government has
identified about 350 hectares of land for 330,000 public housing
units for the coming 10-year period from fiscal 2022 to 2032 to
meet the estimated public housing demand of 301,000 units in the
period. On private housing, the Government will secure about 170
hectares of land in the coming ten years for building about 100,000
units through land sales or putting up railway property
developments for tender.

KR

EREDESHARLUNRELFENEFBRT &
EEMER REEMERNS  WE 2L BRI
BE MRZIA - REEMERINEARTHGE
IiE o bboh - BE-B#EHRENEMERATE T
RERREE - At - 2IREFARMABURT 24
RERRE HIIREEED -

LEoh - WA XEEBUE BB R BTETN ; &
,HE%“:FqJJ%i&ftﬂiﬁﬁﬂﬁumzﬂﬁéllﬂ%ﬁﬁﬁ&ﬁﬁk
NERBERTINTHERR - WERZHYFWPE
BHEFRI

EEB  MHLFEHEREBETTE  HoERD
TR RRERDEE Hﬁﬁ%ﬁiﬁiﬁﬂ¢
S FF o

BREEEBT S FHE=FTENELFEARE
FERE #E_FEEK76%E  SRAMEE
BIRFZK5.4% ° TS FERSERA M AE = BEE
WK L6.4%  HEFIEHIAILIERAER DBk &
TR ©

—MNEENERDREZR -AXNEBHRKHFR
gl ZE | BNEKREERLBENMENBHRER
ERITHRKETYUA2LARFERBRE =2
ERTEBRR L MHERRE -
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BERB - ARKRTFEBE—_F_—_F2-F=_"K
FE)  BFEREY350 A M+ ith - 7 34E 330,000
MEBRBRREN 0 LUBRIZEETITH 301,000 N4
EREEUMNER - FAEREFE  BUFKELE
R EREE ML IBAR - SBURRTFHERY170AH+
# 0 HTIHIR AT E LY 100,000 N R ALY A
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Management Discussion and Analysis

FUTURE PROSPECTS (contd)

The Government aims to increase the supply of transitional housing
and proposes to increase the overall supply of transitional housing
to 20,000 units in the coming few years by providing 5,000
additional units.

More importantly, a highlight of the address is a massive plan for a
Northern Metropolis; covering Yuen Long District and North District,
which include the existing new towns in Tin Shui Wai, Yuen Long,
Fanling, Sheung Shui, and their neighbouring rural areas, with a
total land area about 300 square kilometres. The Northern
Metropolis Development Strategy aims to transform the northern
part of New Territories into a lively and attractive place for people
to live, work and travel.

The Northern Metropolis would provide about 350,000 residential
units. In addition, the Government will also make available 600
hectares of land in Northern Metropolis for residential and industrial
purposes. It is estimated that about 165,000 to 186,000 additional
residential units will be built in these 600 hectares of land in
Northern Metropolis. Thus, it is expected that a total of 905,000 to
926,000 homes, including the existing 390,000 flats in Yuen Long
District and North District, will be available to accommodate a
population of about 2.5 million upon the full development of the
entire Northern Metropolis.

With the Chief Executive of Hong Kong’s visionary policy address
speech, the Government has set new strategies in land and
housing supply including the vision of making available of one
million housing units in the next 20 to 25 years, 34% of what Hong
Kong currently has in total (2.94 million units). In this new strategy,
the northern part of Hong Kong will be developed into a
metropolitan area which will be an important area in Hong Kong
that facilitates the integration with Shenzhen and connection with
the Greater Bay Area. The Government has now mapped out Hong
Kong’s vision and direction of future housing development in
response to the demands of many different groups. It is bold and
comprehensive, featured with an overall housing development
programme that will take years to materialise. It would not be an
easy task partly due to the long timeframe and partly due to the
complex allocation of resources among various stakeholders,
unpredictable short-term economic changes and fluctuations in
property prices. Nevertheless, it is undoubtedly a significant first
step toward solving the Hong Kong housing problems that the land
shortage has long plagued.

BRI S 947

AKRRE (&)

BT RIS B B AR - FELERSME 45,000
Ny SHEMEENBEHMERRILFETE
£20,0001 ©

EEENR  BMAEES XHYE AR I %G K
BENER ) MLXRFTHXMEX - HBEFERK
C LR MR EKESIEFHEREAEBS L X
X SERLI00FHLE - (LHEHLRXERR
B EEBF R EXBEREEELERR - 7%
TENRIREIDEYHX o

JEER S X 1R 4149 350,000 MEB E 47  BLIh - B
B EAL ERERS X FF 4R 600 28 Bl £ b Ve B M 7=l
Fii% © 2600 2 M F b EhERS X A9 + Hh {d i AT B Sh 2
1&49 165,000 £ 186,000 MEE £y o HIt » B
DX EARERE S MitEEBEMH B KX
905,000 £ 926,000 N (B FE T A X Mt XM E
390,000 841) « RN 25 ARBE ©

BEEEBTHRKERARANEMENBERS - BUF
ERtiREERMEEHNRE  BETRAR=-T
EZTRFARE-BIMERUNES  5F
BUBEH(Q4BTNE) B 34% - RIFLLHH
B BBLHERERANENREFTBRRYIRS
RARIERAREXBREEZENH2X - BFNCRE
RZBEHENFE  NEBNAKRBEERRESKS
EEHAL - ZITRIBETLE - NERBAENE
BREITX - BEZEREESE - ZitRHAESSE
—HEFNERK Z-—FEDSRERHEZAR
KRR IR ER TN B9 52 B 55 R B B 4l Ay
KA - A ITHRFEBAKBRINEBEE
THRAMAHNEEE - -

B BATIERA R 22 712021 / 2022 H 4R &

ik
L
R

¢l -4 &5 I

11



12

Management Discussion and Analysis

FUTURE PROSPECTS (contd)

We look forward to the availability of more residential units as it
represents more business opportunities. Therefore, we will follow
up closely on the development and adjust our business strategies
accordingly in response to the Government’s way of developing
different categories of housing units to the needs of different
income groups of Hong Kong people.

The housing market may remain robust due to the supply shortage
and strong demand for residential units in the near term. Therefore,
this year we seek to keep up both the retail and project sales
performance. As always, we have taken steps trying to understand
the needs of our customers. We act on that understanding by
creating a culture that empowers employees to suggest the best
options for both customers and the Company in parallel. However,
we cannot predict the future trends of our business as any radical
change of geopolitical environment and trade dispute will disrupt
the Hong Kong business environment that might have an impact on
our performance.

Nevertheless, we have always paid attention to the Hong Kong
market; and have been cautiously monitoring external factors to
manage their impact on our operations. Leveraging our strength in
product ranges, we will remain flexible to address market settings
and trend changes. In addition, we continue to grasp opportunities
to work with reputable developers, timely review our receivables
portfolio, monitor business risks and exchange rate fluctuations to
ensure sustainability in times of uncertainty.

Saved as disclosed above, there was no significant event affecting
the Company nor its subsidiaries after the latest annual report
requiring disclosure in this report.

BRI S HH
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Other Information

INTERIM DIVIDEND

At a board meeting held on 23 November 2021, the Board of
Directors has declared an interim dividend of HK0.5 cent per share
for the six months ended 30 September 2021 (six months ended
30 September 2020: HKO0.5 cent per share) (the “Interim Dividend”)
payable on Wednesday, 5 January 2022 to members whose names
appear on the principal or branch register of members of the
Company in the Cayman Islands or Hong Kong respectively
(collectively the “Register of Members”) as at the close of business
of Monday, 13 December 2021.

CLOSURE OF REGISTER OF MEMBERS

The Company’s Register of Members will be closed from Friday, 10
December 2021 to Monday, 13 December 2021, both days
inclusive, during which period no transfer of shares will be
registered. In order to qualify for the Interim Dividend, all completed
transfer forms accompanied by the relevant share certificates must
be lodged with the Company’s branch share registrar in Hong
Kong, Tricor Abacus Limited, at Level 54, Hopewell Centre, 183
Queen’s Road East, Hong Kong no later than 4:30 p.m. on
Thursday, 9 December 2021.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

The Company had not redeemed any of its shares during the six
months ended 30 September 2021. Neither the Company nor any
of its subsidiaries had purchased or sold any of the Company’s
listed securities during the six months ended 30 September 2021.

EQUITY-LINKED ARRANGEMENTS

Share Option Scheme

The Company has not operated any share option schemes during
the six months ended 30 September 2021. As at 31 March 2021
and 30 September 2021, there was no outstanding share option of
the Company.

In addition, no equity-linked agreements that will or may result in
the Company issuing shares or that require the Company to enter
into any agreement that will or may result in the Company issuing
shares were entered into by the Company during or subsisted at
the end of the period.

REIRE

TR -5+-A-t+=ZR¥TEER22W L
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Other Information

DIRECTORS’ MATERIAL INTERESTS IN
TRANSACTIONS, ARRANGEMENTS OR
CONTRACTS THAT ARE SIGNIFICANT IN RELATION
TO THE COMPANY’S BUSINESS

Continuing Connected Transactions

The related party transaction as disclosed in note 18 to the interim
condensed consolidated financial information for the six months
ended 30 September 2021 in respect of lease payment for
warehouse rental of approximately HK$2,400,000 paid to
Negotiator Consultants Limited (“NCL”) constitutes a connected
party transaction. NCL is a subsidiary of a company in which Mr.
TSE Sun Fat, Henry, Mr. TSE Sun Wai, Albert, Mr. TSE Sun Po,
Tony and Mr. TSE Hon Kit, Kevin have beneficial interests. The
determination of the lease payments followed the pricing policies
and guidelines set out in the continuing connected transaction
announcement dated 31 March 2021. On 29 October 2021, the
connected relationship under this leasing transaction had ceased.
Full details of which are set out in the Company’s announcement
dated 29 October 2021.

Major Suppliers and Customers

None of the Directors, their close associates or any shareholders
(which to the knowledge of the Directors own more than 5% of the
Company’s issued share capital) had an interest in the major
suppliers or customers of the Group.

Save as disclosed above, no other transaction, arrangement and
contract that is significant in relation to the Group’s business to
which the Company, the Company’s subsidiaries or holding
companies was a party and in which a Director or the Director’s
connected party had a material interest, whether directly or
indirectly, subsisted during or at the end of the period.

EETHARALFEEAZRG &%
HaSaN 2 EANEGR

FHIEBASE VSRR E18EERE S - —
F LB =+ B £ < B @ Negotiator Consultants
Limited (TNCL 1) 32 {35 £ 1 51 135££9 2,400,000 8 7T
ZREATRGME—BIRIEFRXS o NCLI A
FoELE  WFAELE  BIFEAEREUREER
EXEaNB 2 RAETHEAR - HEARIZEA
AR —F=ZA=+—BZEEXEXZ NG
FBRzENMBRERESIEE T=ZF=—% 1A
ZHAB ZEBERZUTHXREXRRSLLE - FiF
FEEHETALARNBRANF=—F+A=-+tHHZ

=®
NE e

FEHNBRERS

B BRENEEBRRAASLEMRER FEESHAM
BERRAERTRABES%) BIETAERANETE
HRE SR P R RE N o

BREXFKEEN  EBRESZREARLER
[RE ARAMBRARERLBAENTN-IR
NAKFLSBEBEAMTHNIPRANFEER
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Flzf o
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Other Information

ARRANGEMENTS TO ACQUIRE SHARES OR
DEBENTURES

At no time during the period and at the end of the period was the
Company, its subsidiaries or its other associated corporations a
party to any arrangement to enable the directors and chief
executives of the Company (including their spouses and children
under 18 years of age) to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company or its
specified undertakings or other associated corporations.

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND/OR SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY OR ANY ASSOCIATED CORPORATION

As at 30 September 2021, the interests and short positions of each
Director and chief executive of the Company and their associates
in the shares, underlying shares and debentures of the Company
and its associated corporation (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) (“SFQO”)) which have been notified to the Company
and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of the SFO, or
as recorded in the register required to be kept by the Company
under Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix 10 to the Listing Rules were as follows:

Wy SK B4 5 5 35 B & HE

TABEEANEAREER  A~07  EMEARHA
eARBCEABTIT AR H - BERAATDEER
ESTHRAR (BEEECEBRRAET/N\FHNFL)
B WA N B S A 15 BA 1l 5 H th 48 BRI AR £
HEFRERS -

EENBEETHRARTALQ MM
BOR R 2 B A0 K M < B B 6 25 2 s
R/ g%kt

TZBZ-FAA=1H A0 AREBREST
BARRKE2BRRAATARRBAREBBTER (EX
WEBEGES71 FIEHRBARZH (HESFRHF
PIDEXVE) 2B - HXRORBEZTHECH
BIESRPBREBEXVEE7TRDF AL AR N H
REBBREXZMAERLE (R 2 W& RXK
€ RERARLR ARIEIUE S K HI S 55156 352 5% Fr
FEZRCMzNERXEC » RERE LT AN M F
TR LETRITAESHITIES RS 25EF (TR
BTN ZTHARTREKRZM 2N kR m
T :
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Other Information

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND/OR SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY OR ANY ASSOCIATED CORPORATION

(cont’d)

BEERBRSITHARTAQREME
BOEA 2R REXBRO RESF 2 NE
B/ ()

Directors’ interests EEN&®
Number of ordinary Equity Percentage
shares interested derivatives of share
Director o RENENEBRHEE (share capita|
Personal Corporate options) Total issued
interests interests MHBFTEIR interests HEATT
MAREH ARREH (MIRRER) R#ERE REZESHE
Mr. TSE Sun Fat, Henry (Note 1) #i#f£ 54 (FiHE1) - 37,197,294 - 37,197,294 6.19%
Mr. TSE Sun Wai, Albert (Note 2) i35 %4 (KiZ 2) - 108,302,488 - 108,302,488 18.03%
Mr. TSE Sun Po, Tony (Note 3) i %4 (M 3) - 43,659,542 - 43,659,542 7.27%
Mr. TSE Hon Kit, Kevin (Note 2) iRt (KE2) - 108,302,488 - 108,302,488 18.03%
Mr. LAU Shiu Sun KB - - _ _ _
Mr. WONG Wah, Dominic gL - - - - -
Mr. WAN Sze Chung RBEEE - - - - -
Dr. LUK Wang Kwong i - - - - -

Note 1: The interests in the shares of the Company are held by Fast Way

Management Limited. Mr. Tse Sun Fat, Henry and his spouse are the
beneficiaries.

Note 2: The interests in the shares of the Company are held by Universal Star

Group Limited. Mr. Tse Sun Wai, Albert, Mr. Tse Hon Kit, Kevin and their
family are the beneficiaries.

Note 3: The interests in the shares of the Company are held by New Happy Times

Limited. The spouse of Mr. Tse Sun Po, Tony and his family are the
beneficiaries. He is deemed to have beneficial interest in the Company.

Save as disclosed above, none of the Directors and chief
executives or their associates had, as at 30 September 2021, any
interests and short positions in any shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were notified to
the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short positions
which they are taken or deemed to have under such provisions of
the SFO), or which were required, pursuant to Section 352 of the
SFO, to be entered in the register referred to therein, or which were
required, pursuant to the Listing Rules, to be notified to the
Company and the Stock Exchange.

At no time during the period, the Directors and chief executives
(including their spouses and children under 18 years of age) had
any interests in, or had been granted, or exercised, any rights to
subscribe for shares or debentures of the Company, its specified
undertakings or its other associated corporations required to be
disclosed pursuant to the SFO and the Hong Kong Companies
Ordinance (Cap. 622).

MHE1 : ZEARNE RN H Fast Way Management Limited

BE - BIERERABRBANZERA

MHE2 @ ZZEARNE IR & H Universal Star Group Limited 15
o BIEFHELE  WIAAERBEZRKRANZ

o

BX
-~

MHES : ZZE AR B R % X & B New Happy Times Limited 15
B -BHFEAECHEBREIKBEANZIEA « HH

AT AL EMAE RN o

BREXFBEN  T2EZ-—FhA=1H  #BELE
ERESTRARASIBEZHRRATAQARERE
IR B R (FF LA 25 R B 52 2% ) 58 XV &R ) 2 247
Bt~ BRBRODREET - BERIEIE SR 5%
EXVEE7TR8 D EAMAM AN B REKR 22
MR (BRERERBIESRARFHIBEREZX
WHELBEAN BB 2NERA L) » FRFIESFR
BB AAIE 352 XML A ZFKIAEFER M2
AR ER K SARTE L AN B & 20 B K& B
R EARERKE

EERESTHAR (BEFERBRAB TN
NFZ)BETHREANBELBETAAQE -
HigA b REAMABOER RO HHAF 2N - R
ERE T RAT MR LA ER 28 2 R 9 W
TRFEIEZRARZHREB AT K (F622F)
WE -

E. Bon Holdings Limited Interim Report 2021 / 2022



Other Information

SUBSTANTIAL SHAREHOLDERS

As at 30 September 2021, the following persons (not being
Directors or chief executives of the Company) had the following
interests or short positions in the shares and underlying shares of
the Company as recorded in the register required to be kept under
Section 336 of the SFO:

Long position in shares and underlying shares of the
Company

Personal
interest
Name of shareholder RE B MARE

Happy Voice Limited Happy Voice Limited -
Ms. LIM Mee Hwa (Note 4) LIM Mee Hwaz £ (Kti¥4) 4,501,650
Mr. YEO Seng Chong (Note 4)  YEO Seng Chong %4
(Btx4) 500,000 4,

Note 4: Ms. Lim owns 4,501,650 Shares directly in her own name and her
husband Mr. Yeo owns 500,000 Shares in his own name. Ms. Lim and Mr.
Yeo, in aggregate, own the entire shareholding in Yeoman Capital
Management Pte Ltd (“YCMPL”") and therefore control YCMPL. The total
shareholding in the Company held by each of Ms. Lim and Mr. Yeo,
comprised of direct shareholding, deemed shareholding through spouse
and fully-controlled corporation, is 30,455,550. Each of Ms. Lim and Mr.
Yeo is deemed under the SFO to be interested in all the Shares held
beneficially and deemed to be beneficially held.

Save as disclosed above, the Company had not been notified of
any substantial shareholder (other than Directors of the Company)
who had interests or short positions in the shares or underlying
shares of the Company that were recorded in the register required
to be kept under section 336 of the SFO as at 30 September 2021.

FERK

TZBZ-FhA=+H UTAL(FFESHK
RABRBTHRAR) TAXRARD RAXRO TIRE
BUT AR¥EAE 25 B H 85 51 )56 336 kA F B 2 B 1L FR

EERNEHIAL :

FARATRG REXRG Z2F
Percentage of
Family Corporate share capital
interest interest Total issued
HERITRA
E 36 NGIEE Bit ZEDH
- 73,581,206 73,581,206 12.25%
500,000 25,453,900 30,455,550 5.07%
501,650 25,453,900 30,455,550 5.07%
x4 : LimZEtUHEB S AL EHZEBE 4,501,650 1% &

23K Yeo e £ A H B & & X876 500,000 A2 AR 19 ©
LimZ + KEYeo% £ & # # & Yeoman Capital
Management Pte Ltd ([YCMPLJ) f9&ZBAZAX » B b
YCMPLAZ#I o LimZ + B Yeo BE R HIFBENA
AR (HEESFR EXRBUEFRRTEES
A TA ) BN 30,455,550 % o ARIBIES K Hf 5%
Bl LimZ LT K Yeo EESBWM N FRBFHERWIE
REBENERMHHENG

BREXFIREN  T2EZ—FAA=1H  F0F
HATABEREMEIERR (A ARESHRMN) TEAL
BIRRAD AR R AR 40 B AR IE I 35 I H 5 5 51/ 55 336
FAFE 2B LML ENBETLE o
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Other Information

SUSTAINABLE DEVELOPMENT

Sustainability is embedded in the Group’s business operations that
create sustainable value with its stakeholders in economic,
environmental and social dimensions. The Group has developed a
dedicated sustainability policy which directs its operations towards
the best practice in areas such as business growth, environmental
protection, employment and labour practices, operating practices
and community involvement.

Environment

The Group endeavours to minimise pollution and to protect the
environment by conserving natural resources, reducing the use of
energy and waste. We first implement business activities for which
we bear responsibility and address environmental issues by
integrating environment considerations in our business. We create
the environmental awareness amongst our staff members and
whenever possible and practical to do so. Our aim is to contribute
to the sustainable future and be in harmony with the global
environment.

Human Resources

As at 30 September 2021, our workforce was recorded at 148
employees (31 March 2021: 149). Total staff cost during the period
amounted to HK$30.6 million (six months ended 30 September
2020: HK$27.0 million). Competitive packages are offered to
attract, retain and motivate competent individuals. We provide
employee benefits such as medical allowance and transport
allowance.

The Group believes its success, long-term growth and development
depend upon the quality, performance and commitment of its staff
members. We are committed to providing equal opportunity to our
staff, matching the right people with the right job, and offering them
a suitable platform to develop and excel in their career. Besides,
we keep in mind to treat all staff members fairly and equally. We
are committed to the provision of a healthy and safe workplace and
encourage work-life balance of staff members.

Customers

The Group’s objective is to become one of the leading quality
suppliers of architectural builders’ hardware, bathroom, kitchen
collections and furniture. Our goal is to enhance the brand value of
the Group by managing customers’ expectation of getting products
that commensurate with their lifestyles. We strive to provide quality
products and services to fulfil customers’ needs; and to establish
the brand and reputation of our Group for customers’ recognition of
our ability to serve them with two fundamental qualities, “sincerity”
and “quality”, which would enable us to build customer loyalty,
allowing us to establish strong customer relationships for future
businesses.

SRR

ARZXRNBSERETAERALSZEEY ¥
NEFREELT HNERGCEE LG
NE - RERARFET —RENHAFERRR
R HHREATLFER FERY - BEARFTLIE
M EzBPIRHXSERHENE DR EKERKEK -

282

KERHNBSREERERR  BEIRERAR
R BOERERREIERMNRIF IR -2 -
BNBELUNRESERTELES  HELE
b 55 B 2 R ERR 2 $20E LA RIS BRI R B o H AR
WA R TERARIIR > FMATEATERTIEA
TZBERTEMHREN  HNB DA THFLRRK
RERPBHER -2 °

ADBR

F-BE-—FAA=+H AEARATAHKN148%
(ZBEZ—F=ZA=+—08 :149%) - XA ALK
AEHRNIN6BEAET(BEZZTE-_FFALA=1H
IEARDNA 27.08AET) c BINEHEZESE I 2H
BB ARG - BEERBRAET AT - REARME
TR RREEWNERARH o

ARERERDZAM KERKREAR  BRAT
ZRE RARAGE - RNHD N R TIREF S
& MABE LR TREMKREEMNHTL -
S5 - BB EER T R T — WAL - R
HRERERRENTERE  HREATIHS
EETE -

'

FEFAFIRAARBRERERES - B8 BRER
R XAMERIE - BAIERE 2 £ B S AR~
DEEFME  SREAREA ZRENE - BIEF
ERHERAFAFRERSBREEFTE LB O
BENEMIMBBIRIRE]I2RE  EIAFEAR
UmENEREEURETEF  SAKHESER
BYREXR  NARRREFES -
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Other Information

SUSTAINABLE DEVELOPMENT (contd)

Suppliers

We pay attention to the operating practices of our suppliers
(including but not limited to employment practices, product
responsibility, anti-corruption policy). We regularly review suppliers’
production capacity, technical capability, quality control systems
and personnel quality. In selecting installation sub-contractors, we
consider a range of factors such as price, past performance, scale
of the project, technical competence, environmental records,
workplace health and safety standards.

Details of the Group’s environmental and social policies are set out
in the Environmental, Social and Governance Report in the Annual
Report 2021.

BOARD OF DIRECTORS

As at 30 September 2021, the Board of Directors comprises eight
Directors, of which five are Executive Directors, namely Mr. TSE
Sun Fat, Henry, Mr. TSE Sun Wai, Albert, Mr. TSE Sun Po, Tony,
Mr. TSE Hon Kit, Kevin and Mr. LAU Shiu Sun and three are
Independent Non-executive Directors, namely Mr. WONG Wabh,
Dominic, Mr. WAN Sze Chung and Dr. LUK Wang Kwong.

COMPLIANCE OF CODE ON CORPORATE
GOVERNANCE PRACTICES

In the opinion of the directors, the Company has complied with all
the code provisions in the Corporate Governance Code (the
“Code”) as set out in Appendix 14 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited
(the “Listing Rules”) throughout the six months ended 30
September 2021, except for the following:

Under the code provision C.2.5, the Company should have an
internal audit function. Given the current scale of operations, the
Company does not have an internal audit department. The Board is
directly responsible for risk management and internal control
systems of the Group and the review of its effectiveness. The
Board will continue to review, at least annually, this arrangement
going forward in light of the evolving needs of the Group.

AFEEE (&)

RIS
BENENHNEANEEZRR(BEETRTERAE
it FRRERBRRRE) - RIMNEHMREHMEH
EFRED  BRARRED  REESIRGERARRE - #
Bz R BEE - RNZRSTEE - Fl4E -
SEXRIN - MEAER - BARED - MRIZFK » TS
@RS T

BXAEATARELHEZFHRHT ==~
FERNHTE S REARE o

Ex2

TZBZ-FhA=+H EB2A/N\SEBAR
BRELEANITES  AEETESE - BIFHLEE - B
MELLE - PONREERINEHEE L R=BMZF
WITES > EELEE  RBBEEERMERHL -

Bl EREATN

EBUAN ARBATEE-E--FAA=tTHL
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Other Information

COMPLIANCE OF MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 of the Listing Rules as its own code of
conduct regarding transactions in the Company’s securities by its
directors. Having made specific enquiry of the Directors, all
Directors have confirmed compliance with the required standard
set out in the Model Code throughout the six months ended 30
September 2021.

AUDIT COMMITTEE

The Audit Committee comprises three independent non-executive
directors of the Company, namely, Mr. WAN Sze Chung
(Chairman), Mr. WONG Wah, Dominic and Dr. LUK Wang Kwong.
The Audit Committee has reviewed, with the management, the
accounting principles and practices adopted by the Group and
discussed auditing, risk management and internal controls,
financial reporting matters including a review of the unaudited
condensed consolidated interim financial information for the six
months ended 30 September 2021.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company and
within the knowledge of the Directors of the Company, as at the
date of this report, it is confirmed that the Company has maintained
the prescribed public float under the Listing Rules.

BFIUES R 5 2 ST

ARBERALTANMFETABE LT RITAES
RATIESZR 5 AR AT ([PRES ) AR ES#
TARBESFRZ 2BTFEN - AAREHESE
LEEEW MEESHATEZE-ZE=-—FN1A8
ZTRLEARNARA-—EETHETURHE 2AEE
e

i

HRERS
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BRAL(ER) BELRERME Bt  FKE
ReSEERCFAAEAMRP 2T RNRE
Mo T EA - KSR 2R 15 R W %SCiR
EEY BRETFHEE-_FE--FAA=THLER
MR ZAREERHAGEPHAMSZ RS -

i
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BREAQRAFELATFARNRAELRINESHA T
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Interim Condensed Consolidated Statement of Comprehensive Income = & fsi#

For the six months ended 30 September 2021 HZ=FE=-FAA=1+RHIEAMA

Revenue
Cost of sales

Gross profit

Other income

Other gains, net
Distribution costs
Administrative expenses

Operating profit
Finance costs, net

Profit before income tax
Income tax expense

Profit for the period attributable to
equity holders of the Company

Other comprehensive income
Item that may be subsequently
reclassified to profit or loss
Exchange gain on translation

of financial statements
of foreign operations

Other comprehensive income
for the period, net of tax

Total comprehensive income for
the period attributable to equity
holders of the Company

Earnings per share
(expressed in HK cents per share)
— Basic and diluted

Wz
HERA

E7

Hipg A
Hitbz5 - 25
7R
THIT

ZERA
=R O I 11

B 48B4 81 2
8B %

RRBRBERNS
Z<H B R

HitemEWK
HE B 7K E R
ZIE
MEFIMLFWHIRE
LR

AR H 2 ks
BRBE

KRB FEER S ARHH
e E YR

BR&EF
(LA BB AL Y B )
— EARME

Notes
B 5E

N
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B BATIERA R 22 712021 / 2022 H 4R &

LAHNER
Unaudited
REBFERK
Six months ended
30 September
BENAA=1THIARTMA
2021 2020
—E -5 B -FE
HK$’000 HK$’000
FHERT FiEx
251,862 223,013
(163,873) (146,862)
87,989 76,151
3,145 2,853
1,944 1,363
(42,150) (38,616)
(34,208) (28,957)
16,720 12,794
(1,932) (2,012)
14,788 10,782
(3,366) (2,263)
11,422 8,519
135 391
135 391
11,557 8,910

HK1.9 cents j&1lL

HK1.4 cents J&l
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Interim Condensed Consolidated Statement of Financial Position ##ifiBEau&HhR%k

As at 30 September 2021 F=Z=-FhHA=*H

ASSETS

Non-current assets
Property, plant and equipment
Right-of-use assets
Investment properties
Deferred income tax assets
Trade, retention and

other receivables

Current assets
Inventories
Trade, retention and
other receivables
Contract assets
Current income tax recoverable
Cash and cash equivalents

Total assets

EQUITY

Equity attributable to equity
holders of the Company
Share capital
Reserves

Total equity

B

IR HE =
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Notes
B 3E

11

11
11

15

Unaudited Audited
RETRK KW

30 September 31 March
2021 2021

- —5F s -5
hA=+A =A=+—H”
HK$’000 HK$'000
FHET THET
239,925 245,891
57,092 65,141
32,300 32,300
7,032 7,019
5,918 5,874
342,267 356,225
136,626 142,451
143,587 93,109
2,263 4,325
3,483 3,604
84,414 102,964
__________ 370,373 346453
712,640 702,678
60,060 60,060
409,726 401,172
469,786 461,232



Interim Condensed Consolidated Statement of Financial Position ##ifiBEau&HhR%k

As at 30 September 2021 F=Z=-FhHA=*H

LIABILITIES
Non-current liabilities
Other provision
Lease liabilities
Deferred income tax liabilities

Current liabilities
Trade and other payables
Contract liabilities
Derivative financial liabilities
Lease liabilities
Borrowings
Dividend payable
Current income tax liabilities

Total liabilities

Total equity and liabilities

Hu it
IR LB
Hpg %

M B

1 3 PTG B 145

s Lt

RIS KR B E At B4 58

R
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BIRAR 2

PGB AR

BaR

BRER A

Notes
B 3E

12
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13
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Unaudited Audited
REFZ KT
30 September 31 March
2021 2021
-5 s -5
hA=+H =B=+—H
HK$’000 HK$’000
FET FET
3,800 3,800
32,771 41,920
19,276 19,276
55,847 64,996
40,274 35,975
52,530 42,248
1,237 851
29,330 28,477
54,254 66,574
3,003 -
6,379 2,325
187,007 176,450
242,854 241,446
712,640 702,678
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Interim Condensed Consolidated Statement of Changes in Equity #8541

For the six months ended 30 September 2021

At1 April 2020

Profit for the period
Exchange gain on translation
of financial statements of

foreign operations

Total comprehensive income
for the period

Dividends
Appropriation to statutory reserve

Transactions with owners

At 30 September 2020

At1 April 2021

Profit for the period
Exchange gain on translation
of financial statements of

foreign operations

Total comprehensive income
for the period

Dividends
Appropriation to statutory reserve

Transactions with owners

At 30 September 2021

F-2-%4DA-A
KBRER

BEEMENE
EEPARD

ABRLENEER

i)
EEREIE

SkeEz3%

FoECREAA=TH

F-8=-£RA-A

KERER

REEMENE
EEPARD

ABRLENEER

i)
FEREIE

Skez3%

FRZ-£0AZ1R

BE-S-_-FAA=FTHLERTMA

AWA

i

TR

Unaudited
REFH

Share Share  Revaluation Merger Capital  Exchange  Statutory  Retained
Capital  premium reserve reserve reserve reserve reserve  earnings Total
Ry RtEn  EfiRs AHE Rapg Lifg EERE REEA At
HKS000  HK§000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HK§000
Thn ThR TiEn TR TEn ThR TEn ThR TEn
60,060 1201 136,108 6,979 2,89 (1,112) 2108 241942 450,177
- - - - - - - 8,519 8519
- - - - - 391 - - 301
______ PSS, SR
- - - - - - - (3,003) (3,003)
- - - - - - 9) 9 -
______ S R R N L 5. B ¢
60,060 1,201 136,108 6,979 2,89 (721) 2004 247467 456,084
60,060 1200 141,400 6,979 2,89 (112) 2125 246683 461,232
- - - - - - - 11422 11422
- - - - - 135 - - 135
- - - - - 135 - 11422 11,557
- - - - - - - (3,003) (3,003)
- - - - - - a (@) -
______ S e S N . N <0 B UL
60,060 1200 141,400 6,979 2,89 3 2172 255055 469,786
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Interim Condensed Consolidated Statement of Cash Flows

For the six months ended 30 September 2021 HZ=FE=-FAA=1+RHIEAMA

Cash flows from operating activities ZEFZH2HNERE
Cash generated from operations KEFEZHNE
Income tax refund FRSHIRH

Net cash generated from operating ZEEFH=E 42T
activities

Cash flows from investing activities R&ZEH 2N EHRE

Interest received 2 WF 2

Purchase of property, plant and ML ~ T B RIER
equipment

Proceed from disposal of forward HERBEN 2 i
contracts

Net cash used in investing activities RZSEZN A &M E

Cash flows from financing activities RIEEN 2T ESRE

Proceeds from borrowings RNz
Repayments of borrowings ZHUN P

Principal elements of lease payments &AL I 5
Interest paid on leases EFHEERE

Interest paid on borrowings 2HERRE
Proceeds from trust receipt loans EIEWIR LI R Z AT
Repayments of trust receipt loans ERWIEL ﬁiz;&,\

Net cash (used in)/generated from  B&5EZ) (i) L4401 &

financing activities

Net (decrease)/increase in cash and iﬂ%&ﬂ%%ﬁ%)@
cash equivalents ),

Cash and cash equivalents atthe HiAIERAUESZENY

beginning of the period

Exchange gain on cash and NERNEZENYWLE K

cash equivalents

Cash and cash equivalents
at the end of the period

B BATIERA R 22 712021 / 2022 H 4R &

HANERRNEENY

16(a)

PHEBSANERER
Unaudited
REBER
Six months ended
30 September
BEAA=1THILANA
2021 2020
—E-—F B -FE
HK$’000 HK$'000
FHExT FET
11,948 75,104
770 125
12,718 75,229
109 124
(2,589) (1,678)
- 588
__________ (2,480  (966)
2,900 41,500
(2,042) (2,557)
(14,449) (16,240)
(1,292) (1,543)
(749) (592)
43,693 59,875
(56,867) (57,903)
________ (28,806) 22,540
(18,568) 96,803
102,964 83,434
18 160
84,414 180,397
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BASIS OF PREPARATION AND ACCOUNTING
POLICIES

This unaudited interim condensed consolidated financial
information for the six months ended 30 September 2021 has
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim financial reporting” issued by
the Hong Kong Institute of Certified Public Accountants
(“HKICPA”).

The interim condensed consolidated financial information
should be read in conjunction with the consolidated financial
statements for the year ended 31 March 2021, which have
been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”).

1.1 Accounting policies
Except as described below, the accounting policies
applied to prepare this unaudited interim condensed
consolidated financial information are consistent with
those of the consolidated financial statements for the
year ended 31 March 2021.

(a) New standards and amendments to standards
adopted by the Group
A number of new or amended standards became
applicable for the current reporting period and have
been adopted by the Group for the first time for the
financial year beginning on 1 April 2021:

Amendments to HKFRS 9, HKAS 39,
HKFRS 7, HKFRS 4 and HKFRS 16

Interest Rate Benchmark
Reform — Phase 2

The adoption of the above new amendments to
standards did not have any significant financial
impact on these condensed consolidated interim
financial statements.

Taxes on income in the interim periods are accrued
using the tax rate that would be applicable to
expected total annual earnings.

1.

Notes to the Interim Condensed Consolidated Financial Information ##EBE4MEERK

Yml B R 2T BR

ABEZB-FAAZTHERNMARER
B HHBEEMSERIREFTBSITIA
2((FEB2UMAL2 D AH 2BEBLITEN
TEB2EN D EMS [HBHMSRE ™
Ym o

TR ASEMS RN SRETBMSHE
BEN(EBVSHREEN ) ARFIBEE-F
T—HFZRA=t-HLFEZFEMFHRER—
FHIEiE o

11 SItEGR
BRTRE S - Ym il AN R A & 1% HA A1 8F
SAMSERHFRNANSITRESEZE
B F=fF=+—-HILEEZZE
WERRAXAERY B -

(a) EEERAHIHER R IEMEIT K

ZUITRELBIT ENER T Ak
HHE BAEACT B —F
M A — B T8 B B 5 B R RN
ZEEN

BREMSHREENEIS - RREENE
BEQIENES .  —EZHR
ERMSHREEN
F75 BEMSF
REENE4ISR
FRUSHEEN
F16SBITA

RY bR A MEAT AN XS A& B 4R
BHRHAMSHREBLTEMERM S
£ o

HHI R KRS BIR RIE R T
FEBRANBERITR -
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Notes to the Interim Condensed Consolidated Financial Information  ®#ifi#5%

1.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (cont'd)

1.1 Accounting policies (cont’d)
(b) New standards and amendments to existing
standards have been published but are not yet

effective and which the Group has not early
adopted

Annual Improvements Project
FER#HIME
Amendments to HKFRS 3

EEMSIREENEISBITAR
Amendments to HKAS 16

NELRHER 2 R

1.

Annual Improvements to HKFRSs
2018-2020 (amendments)
BEEMSMEN-ZF-N\FE-FT-FF ZEBZZF-A—H
ZF BBt (BITA)

Reference to the Conceptual Framework

Property, plant and equipment:

SMSRAHA

Yl B R 2T BUR ()

1.1 SITBEGR (£)
(b) FEH AR IER R E A 1E 5
SRAELBIFTITET R I B /&N 8915
N

Effective for
annual periods
beginning on
or after
FT5BEHR
ZEFHZ
FEMRLENR

1 January 2022

1 January 2022
—R-E-A—H
1 January 2022

Proceeds before Intended Use

FERLITENE 16 SEITR
Amendments to HKAS 37
FESITENSEI7 SHBITR
Amendments to HKAS 1

HKFRS 17
EBISRE AN REAH
HK Int 5 (2020)

Hong Kong Interpretation 5 (2020) Presentation

P~ T BRIZE - EVEREE 2 FRE I —F-—f-A—H
Onerous contracts — Cost of fulfilling a Contract
TSN —BITEHZRE

Classification of liabilities as current or non-current
EERSITENE A SBITER MRS X AR LIRS

Insurance contract

1 January 2022
R ZE-A—H
1 January 2023
—E-=f—-A—H
1 January 2023
—E-=%-A—H
1 January 2023

of Financial Statements — Classification by
the Borrower of a Term Loan that Contains a
Repayment on Demand Clause (HK Int 5 2020)

ERERESS (ZEEH)

ERERESS (CERF)USHRERMN

ZBZ=Z¥-A—H

23 — ERANBERERBEZAN
EHRRN DR (BBERRESS (ZRIEF))

Amendments to HKFRS 10
and HKAS 28

Sale or Contribution of Assets between an Investor
and its Associate and Joint Venture

To be determined

/%JJJX?E( ENE10SR RAESHREQNTRAERLZMA ESEE
B2ITENSE 28 SBITA ZRFHERHER

Management is in the process of making an
assessment of the impact of the above new
standards and amendments to standards but is not
yet in a position to state whether they will result in
substantial changes to the Group’s significant
accounting policies and the presentation of its

financial statements.

B BATIERA R 22 712021 / 2022 H 4R &

B R E TG R TN R
ZBATAMRE - IR ARBER
RAZEENESBAKAETES
HBERMSREL2IHFALINE
KA o
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ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant
judgements made by management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 March
2021.

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including interest rate risk and foreign currency
risk), credit risk and liquidity risk.

The interim financial information does not include all financial
risk management information and disclosures required in the
annual financial statements, and should be read in conjunction
with the Group’s annual financial statements as at 31 March
2021.

There have been no change in the risk management controls
or in any risk management policies since the year ended 31
March 2021.

Notes to the Interim Condensed Consolidated Financial Information ##EBE4MEERK

&1t

mETHEMSERFTEEEREEN TR
R1F AR XY P 2 3R AE = R i ~ WA RFF 2
SRR 2 HI U 1T RARIR © KRG
F2H AT HE T o

FoRElARBAM SRR ERERMAERE
AT BERTE R 2 ERAM R AT THBER
EIERRESNATEE-R-—-%=A
Zt+-BLEFEZFEMSRERNER -

55 M B S

Tt 5 R B B 5=
AREARH L SEHEXNTRMFNE : mi7
R (BERERERIITRE) - FERRR
RERERE o

FHVSBARHATEREFEMSIREAE 2
BEMEZENREERNRIEEST - MASEAE
AF-E-—F=ZA=1+—HBZ2EEWSEKRE
— o

BEE-ZE-_-F=ZA=+—-HLEFEKK:
R ER R EM X E R R R ML
iﬁ o
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Notes to the Interim Condensed Consolidated Financial Information ##EBEAMEERK

4. REVENUE, OTHER INCOME, OTHER GAINS, 4.

NET AND SEGMENT INFORMATION

Revenue
Sale of goods
Contract revenue

Timing of revenue recognition:

— At a point in time
— Over time

Other income

Rental income
Government grants (Note)
Others

Wz

BREE

‘YW

UT 2 IABTA] :
—FE-—wES
— RERT(E]

Hitpr A
HEWA

BT #INBY (Ff5E)
Hitp

Note: Government subsidies of HK$730,000 were granted from the Retail
Sector Subsidy Scheme and one-off subsidy for Transport Trades
Subsidy under Anti-Epidemic Fund launched by the Government of the

Hong Kong SAR.

Remaining subsidies of HK$50,000 granted from The Government of
Macau Special Administrative Region’s 10-Billion-Pataca Fund.

B BATIERA R 22 712021 / 2022 H 4R &

Wz~ HAWA - Efiss - 55

K73 BB FY

Unaudited
REFRK

Six months ended
30 September
BEAA=ZT+THLEARMA

2021 2020
—E-—F ke k313
HK$°000 HK$’000
FET FET
242,503 197,023
9,359 25,990
251,862 223,013
242,503 197,023
9,359 25,990
251,862 223,013
390 270

- 780

2,755 1,803
3,145 2,853

ME - ARAREFBEINTHEBABRAREERH
BTl B B 1R K [600= ol SR [ — £ 3G

THRI B BUF 4 730,000 8 7T ©

TR MU 50,000 78 7T T3 HE 14 BI4T B IX BUAT Y

BUZOWEERHESRL -
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Notes to the Interim Condensed Consolidated Financial Information ##EBE4MEERK

4. REVENUE, OTHER INCOME, OTHER GAINS, 4.
NET AND SEGMENT INFORMATION (contd)

Wz~ HAWA - Efiss - 55

Ko &R ()

Unaudited
RETERK
Six months ended
30 September
BEAA=1THLEANA

2021 2020
—E-—F —EEHF
HK$’000 HK$’000
FER TFHET
Other gains, net Htless - 58
Net foreign exchange gains pITAL g 2
— Forward contracts — RHEY (386) 1,395
— Other exchange gain, net — B R - 48 689 485
Loss on disposal of property, HEY - T ERIEZSH
plant and equipment - (2,792)
COVID-19 related rent concessions 2019 BIRIESHHEKXAL TR 1,641 2,275
1,944 1,363

The executive directors of the Company (the “Executive
Directors”) are the Group’s chief operating decision-makers.
Management has determined the operating segments based
on the information reviewed by the Executive Directors for the
purposes of allocating resources and assessing performance.

The Group’s reportable operating segments are as follows:

— Architectural builders’ hardware, bathroom collections
and others segment — importing, wholesale and retail of
architectural builders’ hardware and bathroom collections
and others

— Kitchen collection and furniture segment — designing,
importing, wholesale, retail and installation of kitchen
collections and furniture

AREANTEZE(NITES D) I FEHACEE
BEAKE EERCREHTESHRIRSE
BRIMERANENMAFA 2 ARNBELE

DEB

REHAZALREEDI BT -

— BRI PARIRHEMZIH — #

A #MARTEERES  TARERER
Hitp

— HEBERBRZIMDE — it #EO - #
R BERZEFRRER M
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REVENUE, OTHER INCOME, OTHER GAINS,
NET AND SEGMENT INFORMATION (contd)

The measurement policies the Group used for reporting
segment results under HKFRS 8 are the same as those used
in its consolidated financial statements prepared under
HKFRSs.

The Executive Directors assess the performance of the
operating segments based on the measure of gross profit.
Other operating income and expenses are not allocated to the
operating segments as the information is not regularly
reviewed by the Executive Directors.

Segment assets include all assets but exclude current income
tax recoverable, deferred income tax assets, investment
properties, cash and cash equivalents, property, plant and
equipment related to the office premises of the Group and
other corporate assets which are managed on central basis
and are not directly attributable to the business activities of
any operating segment.

Segment liabilities include all liabilities but exclude current and
deferred income tax liabilities, derivative financial liabilities,
dividend payable, borrowings (excluding trust receipt loans)
and other corporate liabilities which are managed on central
basis and are not directly attributable to the business activities
of any operating segment.

B BATIERA R 22 712021 / 2022 H 4R &
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Wz~ HAWA - Efiss - 55

Ko &R ()

AEARTERERVSZHELENESSHRED
BUSZITEBEEK - SREFBMSHREEN
REEFEMSIRRNARAZBE B -

RITESREEINZUETREETHB 2L
G o-ATHNTESATERFRHAMELE RS
RITXZAR - RHMEEWRRERIT X TR B

= VANLi
EZEPE -

DEERFREMBRS  EFEETRE A
FRGEL  REREHAS  REML - LR
NEENY - SERAZEFEMLER 2
W TERIREUAREMEL R - ZER>
WEHERE  BEHFEEARTEALESH
ZELSES) o

DRABRERENS  ETBEAM KRBT
FEBAE - fTE RN - BIRKRE - AR
(TERECRERERR) REMELRAMER 25
nERETEER  BAFEEARTANELE
DEBZEAIES ©
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Notes to the Interim Condensed Consolidated Financial Information ##EBE4MEERK

4. REVENUE, OTHER INCOME, OTHER GAINS, 4, Wz Hilg A - Els - 28
NET AND SEGMENT INFORMATION (contd) 55 ER R ()
Unaudited
RERFEH

Six months ended 30 September 2021
BE-ZE-_-FhA=+HLAMA
Architectural

builders’
hardware, Kitchen
bathroom collections
collection and
and others furniture Total
BRAS
DAEE BRigE
REAth RRM &|it
HK$’000 HK$’000 HK$’000
THEx TEx TEx
Reportable segment revenue from AL 23 SR P o SR e
external customers 210,712 41,150 251,862
Reportable segment cost of sales ASCIR 2 2 T4 E R A (141,988) (21,885) (163,873)
Reportable segment gross profit ALCIR 2 5 SR EF 68,724 19,265 87,989
Depreciation of property, Pl ~ TR RIERTIH
plant and equipment (1,375) (2,198) (3,573)
Depreciation of right-of-use assets fE A= IH (8,714) (7,128) (15,842)
Reversal of provision for/(provision for)  datfE#ik &% E, (3% %)
inventory obsolescence 1,292 (129) 1,163
Reportable segment assets LRz 9 & = 313,924 131,559 445,483
Additions to non-current segment assets ZRH AR D EBRT ZRE
during the period 9,477 642 10,119
Reportable segment liabilities LR 2 7 5B fufik 90,023 79,653 169,676
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Notes to the Interim Condensed Consolidated Financial Information ##EBEAMEERK

4. REVENUE, OTHER INCOME, OTHER GAINS, 4, Wz Hilg A - Els - 28
NET AND SEGMENT INFORMATION (contd) 5 5 E R R ()
Unaudited
REEZX

Six months ended 30 September 2020

BE_E_EFAA=1THLEAMA
Architectural

builders’
hardware, Kitchen
bathroom collections
collection and
and others furniture Total
BERAS
TRigE FEig%
REM SEL ait
HK$'000 HK$’000 HK$’000
TFHEx FEx FHET
Reportable segment revenue from AECIR 239N E P o EB I
external customers 170,691 52,322 223,013
Reportable segment cost of sales APC3R 2 7 BREH E A (111,891) (34,971) (146,862)
Reportable segment gross profit ALCIRZ 2 EREF 58,800 17,351 76,151
Depreciation of property, Pl ~ TR RIERTIH
plant and equipment (1,477) (2,293) (3,770)
Depreciation of right-of-use assets AR =HTIR (10,168) (6,828) (16,996)
Provision for inventory obsolescence NLIEC 67 2-3 (1,439) (5,490) (6,929)
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Notes to the Interim Condensed Consolidated Financial Information ##EBE4MEERK

4. REVENUE, OTHER INCOME, OTHER GAINS, 4.

NET AND SEGMENT INFORMATION (contd)

Reportable segment assets ALCIR 2 9 B & =

Additions to non-current segment assets EERERI DR ZRE
during the year

Reportable segment liabilities ALk 2 7 BB T 7

The totals presented for the Group’s operating segments
reconcile to the Group’s key financial figures as presented in
the condensed consolidated financial information as follows:

Reportable segment gross profit ASCIR 2 7 & EF

Group gross profit EHEF

Wz~ HAWA - Efiss - 55

Ko &R ()

As at 31 March 2021
F=E=Z-F=ZH=+—8H

Architectural
builders’
hardware,
bathroom
collection
and others
ERAS -
NEp S
R HAh
HK$'000
TFEx

300,221

1,837
99,752

Audited
ZEK

Kitchen
collections
and
furniture

BREiR%
SELT
HK$'000
TET

84,781

2,305
73,917

Total

Aif
HK$'000
T

385,002

4,142
173,669

REAZLEDMAZI AR SAEAT

T

FREAMS AR 25z BV HEX KL

Unaudited
REETK
Six months ended
30 September

BZERA=1THLEARNA
2021 2020
—E-—F —E-FF
HK$°000 HK$’000
FET THBx
87,989 76,151
87,989 76,151
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Notes to the Interim Condensed Consolidated Financial Information ##EBEAMEERK

4. REVENUE, OTHER INCOME, OTHER GAINS, 4. Wz HMWRA -~ Hiblizs > 588
NET AND SEGMENT INFORMATION (contd) R #E e ()

Unaudited Audited

REFRK 23X

As at As at

30 September 31 March

2021 2021

F T

B —F -5

hB=+H =A=+—H

HK$’000 HK$’000

FET TFET

Reportable segment assets AR 2 2 S 3 7= 445,483 385,002
Property, plant and equipment Pl ~ T BERIRR 139,532 171,510
Investment properties R 32,300 32,300
Deferred income tax assets B TSR R T 7,032 7,019
Current income tax recoverable ] Ut [E] Z< HA Fr 8 55 3,483 3,604
Cash and cash equivalents NERMESENY 84,414 102,964
Other corporate assets Hfh ol & 7= 396 279
Group assets ERARF 712,640 702,678
Reportable segment liabilities AR 2 2 SR A 4 169,676 173,669
Borrowings EEN 42,792 44 834
Current income tax liabilities ARER PR R 6,379 2,325
Derivative financial liabilities PTE R 5 1,237 851
Dividend payable RURARE 3,003 -
Deferred income tax liabilities BTSRRI MH 19,276 19,276
Other corporate liabilities Hab b AR 491 491
Group liabilities S i 242,854 241,446
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Notes to the Interim Condensed Consolidated Financial Information ##EBE4MEERK

4. REVENUE, OTHER INCOME, OTHER GAINS, 4. Wi HMWA - Hilhss - 88
NET AND SEGMENT INFORMATION (contd) R EEE (%)
Geographical information Rt X 25278

Non-current assets
(excluding financial assets

Revenue from and deferred income
external customers tax assets)
ERBE=
(TEFEERAEFR
WHEF R BERBHRE)
Unaudited Unaudited Audited
RETK RETK KER
As at As at
Six months ended 30 September 31 March
30 September 2021 2021
BEAAZTHLEAMA T T
2021 2020 —E-—fF —EC-—fF
b3 —EREF AA=+H =A=+—-H
HK$’000 HK$'000 HK$’000 HK$'000
FTERT FHET FTERT FHEx
Hong Kong (domicile) EB(FEELHI) 248,721 220,712 326,912 340,507
PRC HhE 3,141 2,301 2,405 2,825
Total &1t 251,862 223,013 329,317 343,332
5. FINANCE COSTS, NET 5. WMEEHE . 2%
Unaudited
RETX

Six months ended
30 September
BERA=+HLANA

2021 2020
—E=—F —E-EF
HK$’000 HK$’000
FHT 87

Finance costs W% %% A
Bank borrowings RATHER 749 593
Interest on lease liabilities HEAERNE 1,292 1,543
2,041 2,136

Finance income [ PN
Interest income FBUA (109) (124)
Finance costs, net W&EER - AR 1,932 2,012
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Notes to the Interim Condensed Consolidated Financial Information ##EBEAMEERK

6. EXPENSES BY NATURE 6. FXZHE
Unaudited
RETK
Six months ended
30 September
BEAA=1THLEANA
2021 2020
s —E-RF
HK$°000 HK$°000
THET THET
Cost of inventories TFHREA 157,255 136,043
Depreciation of property, Pl ~ TR RIEEITIH
plant and equipment 8,564 6,741
Depreciation of right-of-use assets AR =HTIB 15,842 18,926
Expenses relating to short-term lease FEEERITX 3,286 1,690
(Reversal of provision for)/provision for SetEHx (RERE),KE
inventory obsolescence (1,163) 6,929
Direct operating expenses arising FEHAESWAZRRYL
from investment properties that BEELERX
generated rental income 56 56
Employee benefit expenses RIEFZH 30,569 26,994
Government grants (Note) BURFAIN (B ) - (4,802)
Note: Wage subsidies of approximately HK$4,802,000 were granted from the HE © AEHERBEBRBITEXBFABEREESX
Hong Kong SAR Government's Employment Support Scheme under A9 TR BEAL |0 1 %) 69 BURF 3 15 49 4,802,000
Anti-Epidemic Fund for the use of paying wages of employees from B AATXNRAIZZ=ZFERNAZEAAZ
June to September 2020. E A

B BATIERA R 22 712021 / 2022 H 4R &
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Notes to the Interim Condensed Consolidated Financial Information ##EBE4MEERK

7. INCOME TAX EXPENSE

Hong Kong profits tax has been provided at the rate of 16.5%
(2020: 16.5%) on the estimated assessable profits for the
period. The applicable tax rate of PRC subsidiaries of the
Group is 25% (2020: 25%) for the period.

The charge comprises:

Current tax BIEAR I
Hong Kong profits tax BEFEH
PRC Corporate income tax RED WSS
Deferred taxation 1B FER I
Tax expense for the period S ER[E) B TUT 2

i8R

FEAFEB IR ARERE 2 1T M IR B SRR T
£16.5% (ZBZFF 1 16.5%) ITEKZ - T
AEE > REATFENBELATNERTER
250/0(23225'5 : 250/0) °

FReE:

Unaudited
REFRK
Six months ended
30 September
BEAA=+HILEARMNA

2021 2020
s —ERF
HK$’000 HK$'000
FER THET
3,366 2,597

- (334)
3,366 2,263
3,366 2,263
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Notes to the Interim Condensed Consolidated Financial Information ##EBEAMEERK

8.

10.

DIVIDEND

The Board has declared the payment of an interim dividend of
HKO0.5 cent (2020: HKO0.5 cent) per share.

Interim dividend of HKO0.5 cent
(2020: HKO.5 cent) per share

At a board meeting held on 23 November 2021, the Board has
declared an interim dividend of HKO0.5 cent (30 September
2020: HKO0.5 cent) per ordinary share. Such interim dividend
is not reflected as dividend payable in the Group’s interim
financial information for the period. It will be recognised in
shareholders’ equity in the year ending 31 March 2022.

EARNINGS PER SHARE

The calculation of basic earnings per share is based on the
Group’s profit for the period of HK$11,422,000 (six months
ended 30 September 2020: HK$8,519,000) and the
600,600,000 ordinary shares (30 September 2020:
600,600,000 ordinary shares) in issue during the period.
Diluted earnings per share for the period is the same as the
basic earnings per share as the Company had no potentially
dilutive ordinary shares in issue during the period (six months
ended 30 September 2020: same).

CAPITAL EXPENDITURE AND DISPOSAL

During the period, the Group incurred capital expenditure of
approximately HK$2,589,000 for property, plant and
equipment (six months ended 30 September 2020:
HK$1,678,000) and no disposal of the property, plant and
equipment during the period (six months ended 30 September
2020: HK$2,792,000).

hHIR S =R 0.5l
(ZF2ZFHF 1 0.58()

8.

10.

B BATIERA R 22 712021 / 2022 H 4R &

RE
BEELEMRATHERESRLBI(ZE=
T|E D 0.584L) o
Unaudited
REFR

Six months ended
30 September
BERA=+HLEANMA

2021 2020

e —B-RF
HK$’000 HK$000
TERT FERT
3,003 3,003

FTZBZ-F+-AZ+=ZH¥TzEE22
Wk EBERRATHRESRERBRO0S
BA(ZEZFFAA=1TH:05%1l) - Z
I HABR B T T A SR A AN HA (8] 2 o BV 55 R
NRBRFBRIRE - R TERE-R-_F=
A=t —RLEFEERFRETHIA

SRR

BREREANDREBEASEH 2 E G R
11,422,000 8 T (BZ - -_FFHhhA=1+H
IERNA :8,519,0008 7T ) R A EE £1T
600,600,000 R EEBR(ZZE-_FEF A=+
H : 600,600,000 R ZER) ITE c HFALF
FARBEHETRTEERELER - WA E
ZEREEENSERENEFNER(BE=
FEREAA=THIEANA CHRE) -

RAFRHE

FAREE - REABYL - T BERIEEFTER
AFF 492,589,000 8L (BHE-_E-_FFNA
=+HIEARMNA 1,678,0008T) » TAEE
HEHEYL - TERRER(HE-E-FF
NA=+HIERMNA 12,792,000 7T) °
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11. TRADE, RETENTION, OTHER RECEIVABLES
AND CONTRACT ASSETS

Details of trade, retention, other receivables and contract
assets as at 30 September 2021 are listed below:

Trade receivables
Less: provision for impairment of
trade receivables

Retention receivables
Less: provision for impairment of
retention receivables

Contract assets
Less: provision for impairment of
contract assets

Other receivables, deposits and
prepayments

Less: non-current portion
Retention receivables
Deposits and prepayments

Current portion

BRI R
B MWK FORE R &

BIU R B 3R
MR E R E R &

op
'}5
oy =
W

S

o ANRPRERE

HARWE - BERTANE

B EREIE S
BIWAR B 5X
BERMAK

ENEA R

All non-current receivables are due within five years from the

end of the respective reporting dates.
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H fth 511

T2 -FNA=1 R ZRWIKF - R &R
B HMWRR SRS RHMT

Unaudited Audited
REFZX KT
As at As at

30 September 31 March
2021 2021

T T
—B-—F s —5F
hB=+H =A=+—H”
HK$°000 HK$’000
FTHET THET
123,393 78,356
(772) (720)
122,621 77,636
1,189 1,161
(289) (285)
123,521 78,512
2,302 4,364
(39) (39)
125,784 82,837
25,984 20,471
151,768 103,308
(156) (150)
(5,762) (5,724)
145,850 97,434

BN TEREAEREITRF

MEIH] -

172022



Notes to the Interim Condensed Consolidated Financial Information ##EBEAMEERK

11. TRADE, RETENTION, OTHER RECEIVABLES

AND CONTRACT ASSETS (contd)

The ageing analysis of trade receivables at the reporting date

by invoice date is as follows:

1-90 days
91-365 days
Over 365 days

1290XK
91 £365XK
#2365 K

The majority of the Group’s sales are with credit terms of 30
to 90 days, while some customers are granted an extended

credit period of up to 120 days.

The Group applies the HKFRS 9 simplified approach to
measure expected credit losses which uses a life time
expected loss allowance for all trade and retention receivables
and contract assets. Information about the impairment of
these receivables and the Group’s exposure to credit risk is
consistent with those of the consolidated financial statements
for the year ended 31 March 2021, as described in those

annual financial statements.

1. MWK - NBREB R - Hit Uk
ARENEF ()

BRI TR & B 2R (MR R BITE) 247
LU

Unaudited Audited
REFZX KT
As at As at

30 September 31 March
2021 2021

T T
—B-—F s —5F
hB=+H =BA=+—A”
HK$°000 HK$’000
THET THET
88,323 47,448
18,384 17,965
16,686 12,943
123,393 78,356

FEAZHESEHBAMBONFI0ENKX
BOEFHERPARERERZ 120K °

REARAEBWSREENEISHAET
EMMERTR XA RBKR K R R E
RERENRFERLBTBTRIKE - BXZ
ZRWHBERAEDEEREEEER - Nz
EEENSHRRAE  SBE-BR=--5=8
Zt+-BEFEENSFEMSHRER—H -

B BATIERA R 22 712021 / 2022 H 4R &
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12. TRADE AND OTHER PAYABLES AND
CONTRACT LIABILITIES

Details of trade and other payables and contract liabilities as

at 30 September 2021 are listed below:

Trade payables

Accrued charges and other payables

Contract liabilities
Other provision

Less: non-current portion

Other provision

RIS IKR
Brit %% AR E A R
BHURNHR

HR%

A 3= G )
Hitbix &

The ageing analysis of trade payables at the reporting date by

invoice date is as follows:

0-90 days
91-365 days
Over 365 days

0E90 X
91E 365Kk
IS 365 K

Notes to the Interim Condensed Consolidated Financial Information ##EBE4MEERK

12, RIS MR E Al RIAY AR & 9 53

TZEZ-FAA=THZRNKRRHEM

NRBREHREELNT

Unaudited Audited
REFZX KT
As at As at
30 September 31 March
2021 2021
T T
—B-—F s —5F
hB=+H =A=+—H”
HK$°000 HK$’000
FTHET THET
26,871 25,115
13,403 10,860
52,530 42,248
3,800 3,800
96,604 82,023
(3,800) (3,800)
92,804 78,223

BT RE B 2R (MR R BITE) 247

o
Unaudited Audited
REFRK KT
As at As at
30 September 31 March
2021 2021
T T
—E-—F -5
nB=+H =BA=+—H
HK$’000 HK$’000
THET FHET
23,560 19,612
345 2,744
2,966 2,759
26,871 25,115
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Notes to the Interim Condensed Consolidated Financial Information ##EBEAMEERK

13. DERIVATIVE FINANCIAL LIABILITIES

Not qualified for hedge accounting FREEX LI R
Foreign exchange forward contracts,

at market value (Note)

Note: The notional principal amounts of the outstanding foreign exchange
forward contracts as at 30 September 2021 and 31 March 2021 are

as follows:

Sell HKD for Euro EHBTAKRET

B BATIERA R 22 712021 / 2022 H 4R &

SSOEEAELY - WA (HHE)

BSE -

13. PTE SRR

Unaudited Audited
RETRK KL FZ
As at As at

30 September 31 March
2021 2021
Liabilities Liabilities
T T

B —F -5
nB=+H =A=+—H
R kA
HK$’000 HK$’000
THET FET
1,237 851

FT-EZ-FAA=tRAKR=-E=-—-%=A8
S+-BERTREZMOEHENZENES
EHMT

Unaudited Audited
REFRK ZEZX
As at As at

30 September 31 March
2021 2021

T T
—E-—F - —F
hB=+H8 =B=+-—8
HK$°000 HK$’000
FHERT TR

- 27,371
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Notes to the Interim Condensed Consolidated Financial Information ##EBE4MEERK

13. DERIVATIVE FINANCIAL LIABILITIES (contd) 13. $THE SR G (&)
The following table presents the group’s financial instruments TREINXREAT=F=-FhhA=+HER
carried at fair value as at 30 September 2021: REFKzERMIA :
Level 1 Level 2 Level 3 Total
£-F £=R %=F Ait
HK$°000 HK$°000 HK$°000 HK$°000
TER TER TER TER
Unaudited REFK
As at 30 September 2021 F-E=-—-HhA=+H
Liabilities ki

Foreign exchange forward INCZEEY

contracts
— not qualified for hedge — REFEXH
accounting SR - 1,237 - 1,237
Audited 2L
As at 31 March 2021 F-E2--#=B=+—H
Liabilities il

Foreign exchange forward INCZEEY

contracts
— not qualified for hedge — TREXH
accounting SR - 851 - 851
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Notes to the Interim Condensed Consolidated Financial Information  ®#ifi#5%

14.

15.

BORROWINGS

Current
Secured
— Bank loans

Unsecured
— Trust receipt loans

LB AR
14. 'fEl T}\
Unaudited Audited
RETX KLEZ
As at As at
30 September 31 March
2021 2021
F-s=——#% F===——%
AA=+H =A=+—H
HK$’000 HK$’000
FHExT FET
BPER
BiKH
— RITER 45,688 44,834
THL IR
— ERUWBIELIR 8,566 21,740
54,254 66,574
ERRERRZEE ﬁﬁfgﬁlﬁnﬁl&? °

Trust receipt loans are mainly denominated in HK$ or EURO.
All bank loans are denominated in HK$ and RMB.

SHARE CAPITAL

Authorised:
Ordinary shares of HK$0.10 each
At 1 April and 30 September

Issued and fully paid:
Ordinary shares of HK$0.10 each
At 1 April and 30 September

He
SRAE0108 72 Bk
FRA-ARAAZTE

ERTREHXA
BREBI0ETZERR
TOA-BRAA=TH

FBERITHERZEE

HHRBIRART

15. IR
2021 2020
—E--F it Sl 33
No. of shares HK$'000  No. of shares HK$'000
% TERT ROHE BT
1,000,000,000 100,000 1,000,000,000 100,000
600,600,000 60,060 600,600,000 60,060

B BATIERA R 22 712021 / 2022 H 4R &
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Notes to the Interim Condensed Consolidated Financial Information ##EBE4MEERK

16. CASH FLOW INFORMATION 16. MEREER
(a) Cash flows from operating activities (a) KEEFFEZUNESRE
Unaudited
REFRZ

Six months ended
30 September
BEAA=ZT+THLEARMA

2021 2020
—E-—F —EFHF
HK$’000 HK$'000
THET THT
Profit before income tax B 15 B A& R 14,788 10,782
Adjustments for: ZTHEIMIFE :
Finance cost 45 %% A 2,041 2,136
Finance income e N (109) (124)
Depreciation of property, plant Pl ~ R RIEZITIH
and equipment 8,564 6,741
Depreciation of right-of-use assets & B &~ IR 15,842 18,926
Loss/(gain) on forward contracts ZEHEATH () 386 (1,395)
Loss on disposal of property, HEYL T EBRIEESH
plant and equipment - 2,792
(Reversal of provision for)/ HREK (KRRE), K&
provision for inventory
obsolescence (1,163) 6,929
COVID-19 related rent 2019 BRBE S HE XA L TTH
concessions (1,641) (2,275)
Operating profit before working BEREXIT 2L EEF
capital changes 38,708 44,512
Changes in working capital: BZRETH
Inventories % 7,013 10,567
Trade and other receivables JS7 W5 T SRR B LAt B2 UK (48,147) 11,581
Trade and other payables RIAF R B EAth B1 45 5% 14,374 8,444
Cash generated from operations REFEZUE 11,948 75,104
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Notes to the Interim Condensed Consolidated Financial Information ##EBEAMEERK

16. CASH FLOW INFORMATION (contd)

17.

18.

(b) Reconciliation of liabilities arising from financial
activities

As at 1 April 2020
Cash flows
Non-cash flows

T-2-ZFFWMA—H
NeRnE

FHRERE

As at 30 September 2020 F-E-—TFRA=1+H
As at 1 April 2021

Cash flows
Non-cash flows

Foe-—#mA-A
e
FRETHE

As at 30 September 2021 F-E-—-RA=+H

CONTINGENT LIABILITIES

As at 30 September 2021, performance bonds of
approximately HK$30,616,000 (31 March 2021:
HK$37,595,000) have been issued by the group to customers
as security of contracts.

RELATED PARTY TRANSACTIONS

During the period, the Group had the following transactions
with related parties:

(a) Related party relationship
KEALTXER b R
A company under common control
by certain directors of
the Company (Note)
—AZRAATETESHFEHZAH
(=) (TNCL) 2 EIRK
Note: NCL is a company in which Mr. TSE Sun Fat, Henry, Mr. TSE Sun
Wai, Albert, Mr. TSE Sun Po, Tony and Mr. TSE Hon Kit, Kevin,
directors of the Company, have beneficial interests. The lease
payments were in the normal course of business at terms mutually
agreed between the Group and NCL.

16. MEREEE (%)
(b) FRSEZ M SN K

Lease
liabilities  Borrowings Total
HEAE B Hit
HK$’000 HK$’000 HK$’000
FET FHET FET
77,546 10,656 88,202
(18,515) 40,915 22,400
8,072 - 8,072
67,103 51,571 118,674
70,397 66,574 136,971
(16,089) (12,316) (28,405)
7,793 (4) 7,789
62,101 54,254 116,355

Nature of transaction

17. SRR R

FIEZ-FhA=1+H  XEACBAEFX
H B 4R IE£Y 30,616,000 T (ZFE=Z—F =
BA=+—8 :37,595,0008 T )fEN&LIIBR o

18. REALTRS

5

Lease payments to Negotiator
Consultants Limited (“NCL”)

3 {45 Negotiator Consultants Limited

Unaudited
REFR

TABE AEABSXEALTHITUTR

Six months ended
30 September
BZERA=1THILEARNA

2021
—B-—F
HK$°000
FHR

2,400

2020
—E-EE

— ==

HK$'000
FBT

2,016

MPE @ NCLAARBERGHELLE  SIFHEE - W
HELERGIREEREXRENE 2 L7 - 8
AN EABLSEIRTRAEASNCLERN
EZEAZAS
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Notes to the Interim Condensed Consolidated Financial Information ##EBEAME RN

18. RELATED PARTY TRANSACTIONS (contd)

(b) Balances with related parties

Other receivables from Hi MW AR
— NCL —NCL

Balances are unsecured, interest-free and repayable on
demand. The carrying amounts approximate their fair
values (2020: same).

On behalf of the Board
E. Bon Holdings Limited

TSE Sun Fat, Henry
Chairman

Hong Kong, 23 November 2021
Website: www.ebon.com.hk

This Interim Report is printed in English and Chinese, and is available on the Company’s
website (www.ebon.com.hk). Shareholders are encouraged to access this Interim Report and
other corporate communications electronically via the Company’s website to help protect the
environment. Shareholders may nonetheless request for the printed version of this Interim
Report by giving a written request to the Company or the Company’s Branch Share Registrar.

18. REALTRF )
(b) XREATZZI%

Unaudited
KRETERK
As at 30 September

FhA=+H
2021 2020
—EB-—-F —ECEF
HK$’000 HK$'000
FHET FHExT
274 264

ZHRATRT - RERMAMERER °
KHESHAAREEE (225 1
@) e

RERES2
TaBITERERDE

WA
EE

&8 B -H+-AZ+=H

P4k - www.ebon.com.hk

RAMBMBELNRXRRXDR FEHFANTWI
(www.ebon.com.hk) o AT IR ZR B I A2 B M5 LA ¥ 5
RERFHREREMATER  ZHRR - REWL - BER
AEAATEEAATRGTE BB ALEBEER » ZEE
FEIIR S Z EDRIARAN ©
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