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REVIEW OF OPERATIONS

BUSINESS REVIEW

The principal activity of the Company is investment holding. Its subsidiaries are
principally engaged in the importing, wholesale, retail and installation of architectural
builders’ hardware, bathroom, kitchen collections and furniture and provision of
interior design services, project and contract management in Hong Kong and the
People’s Republic of China (the “PRC”).

As highlighted in our annual report for 2024, persistent geopolitical tensions,
inflation concerns, a high-interest rate environment, and slowing economic growth
have significantly influenced global market sentiment. Hong Kong is no exception to
these trends.

The ongoing Russia-Ukraine conflict has profoundly impacted global economies,
particularly affecting commodities and agriculture, resulting in soaring food and
energy prices. This directly impacts Hong Kong’s economy as it affects the cost
of imported goods and energy, potentially leading to higher production costs
and inflation. Additionally, the conflict in the Middle East further complicates the
geopolitical landscape. These escalating tensions create ripple effects across
various sectors, driving up raw materials, food, and energy prices. The shift from
globalisation to de-globalization, which involves countries reducing their dependence
on global supply chains and adopting ‘ally-shoring strategies’ (a term referring to the
practice of forming alliances with specific countries for trade and supply), intensifies
inflationary pressures and dampens overall demand, resulting in a challenging
environment for businesses worldwide.

Looking ahead, the administration of President-elect Trump may introduce new
trade tensions with China, potentially affecting exports and economic growth
through increased tariffs. Trump is known for his protectionist trade policies,
including imposing tariffs on Chinese goods. If implemented, these measures
could significantly impact Hong Kong’s role as a major re-export hub for Chinese
goods, potentially leading to a decline in re-export business and affecting the overall
domestic market.

However, these changes in the United States (the “U.S.”) trade policies could
also present opportunities for China to diversify its trade relationships and bolster
domestic industries. Additionally, geopolitical dynamics and foreign policy shifts
could affect China’s regional influence and economic partnerships, potentially
opening up new avenues for growth. These significant challenges may motivate
China to adapt and thrive in the evolving global economic landscape. Some experts
believe that Trump’s policies could also push China to focus more on its domestic
economy, which might have long-term benefits.

Economic uncertainty can significantly impact Hong Kong consumer behaviour.
When individuals lack confidence in the future, they often adopt a more cautious
approach to spending. This hesitance can dampen consumer confidence, leading to
a reduction in non-essential purchases and a heightened emphasis on saving. As a
result, this shift may lead to decreased retail sales and overall consumer spending,
contributing to a slowdown in economic growth due to reduced money circulation.
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REVIEW OF OPERATIONS (cont’d)

BUSINESS REVIEW (cont’d)

In the third quarter of 2024, Hong Kong’s Gross Domestic Product (the “GDP”)
grew by 1.8% year-on-year, a slowdown compared to the second quarter, when it
grew 3.2% year-on-year. The decrease was partly attributed to the downturn in re-
export business, and private consumption has continued to decline as residents
spend more money outside of Hong Kong, particularly in mainland China, which has
negatively impacted local retailers and the overall domestic market. The slowdown
in GDP growth could lead to a downward revision of the full-year economic growth
forecast. This may affect investor confidence and the overall economic outlook for
Hong Kong.

As of October 2024, the Hong Kong government generated approximately HK$2.7
billion in land sales this year, far below the Government’s 2024 annual target of
HK$33 billion. The Hong Kong government has reported that approximately 38,001
private residential units were sold in the first three quarters of 2024. In contrast, the
total number of units sold for the whole year of 2023 was 43,002 and 45,050 units
for the entire year of 2022. It indicates that private residential unit sales have slightly
improved this year.

Despite an uncertain economic outlook, our revenue increased modestly compared
to the previous year for the six months ended 30 September 2024.

Furthermore, the group has adopted a prudent strategy by launching high-quality
residential projects in response to evolving market conditions. This strategy
involves a careful assessment of market trends and consumer needs, leading to the
development of projects that are well-suited to the current economic environment.
One notable initiative is the KT Marina, a joint venture project in the Kai Tak runway
area.

This year, we are cautiously optimistic about the Hong Kong real estate market and
our business.

Nonetheless, our Group remains dedicated to leveraging our extensive expertise
to maintain and enhance our relationships in both Hong Kong and China. We will
continue collaborating with renowned property developers to sustain our momentum
and capitalise on future opportunities.
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REVIEW OF OPERATIONS (cont’d)

REVENUE REVIEW

EIEORE ()

Wy %5 5 R

For the six months ended 30 September 2024, the Group’s total turnover was BEZZ-_HWFAA=Z+HLEARERA FAEBEXEES
HK$236.5 million which was increased by 10.5% as compared with the previous first 2365 B&EET  BREFEZ E¥ FHREIEM10.5% ©

half-yearly period.

Revenue by business segment

Architectural builders’ hardware,
bathroom collections and others
Kitchen collection and furniture

Profitability by business segment

Architectural builders’ hardware,
bathroom collections and others
Kitchen collection and furniture

BEBE S HE Sz Wz
Revenue from external customers As a percentage of sales
Unaudited (%)
iR F W& EHEEBS
REERK (%)
30 September 30 September
hA=+H AA=+H
2024 2023 Change 2024 2023
S 11 2 —EI=H 25 —E-mEF —EZ=HF
HK$’000 HK$’000 (%)
FTHET FET
BEERLS - fA%RE
REM 166,355 159,166 45 70.3 74.4
B R R AR 70,177 54,807 28.0 29.7 25.6
236,532 213,973 10.5 100.0 100.0
RFEH D BE T ZBFIEES
Reportable segment gross profit Gross profit margin
Unaudited (%)
T 2 7 7 ER EF=
REER (%)
30 September 30 September
hA=+H AA=+H
2024 2023 Change 2024 2023
—E-UE —E-=F B —E-ME —EBE-=fF
HK$’000 HK$’000 (%)
FTET FiET
BERD - EHARE
REM 58,650 68,188 (14.0) 35.3 42.8
& E R B R AR 24,249 25,738 (5.8) 34.6 47.0
82,899 93,926 (11.7) 35.0 43.9

Revenue from the architectural builders’ hardware, bathroom collections and others  ZEE£H & - FIARBREMI B2 WEE EFRE L INS.5%
segment increased by 4.5% to HK$166.4 million as compared to the same period ZE1664HEEBT(ZE-=4F 1 1502FEBT) - EAH
last year (2023: HK$159.2 million). During the period, we supplied products for [ » % 1A One Jardine’s Lookout » One Stanley * & £ &
projects such as One Jardine’s Lookout, One Stanley, Gold Coast Bay The Uppland & - ERRFEZIEAHEES °

and Uptown East.
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REVIEW OF OPERATIONS (cont’d)

REVENUE REVIEW (cont’d)
Revenue from the kitchen collection and furniture segment increased by 28.0% to
HK$70.2 million as compared to the same period last year (2023: HK$54.8 million).

The overall turnover of the Group increased by 10.5% to HK$236.5 million (2023:
HK$214.0 million) as compared to the same period last year due to re-acceleration
of completion of properties and the gross profit decreased by 11.7% to HK$82.9
million (2023: HK$93.9 million).

The Group’s operating profit was HK$13.7 million (2023: HK$12.4 million),
representing an increase of 10.9% from the same period last year. Profit after tax
approximated HK$8.9 million (2023: HK$8.4 million), which increased by 5.6%,
as compared to the corresponding period last year. The amount of administrative
expenses and distribution costs recorded a decrease of 10.9% to HK$70.6 million
(2023: HK$79.2 million) mainly contributing to the decrease of depreciation of right-
of-use assets related to close down of showroom.

FINANCIAL REVIEW

Liquidity and Financial Resources

The Group continues to operate its business in Hong Kong and the PRC through
the adoption of a prudent financial management policy. The current ratio and quick
ratio are 2.4 (31 March 2024: 2.2) and 1.5 (31 March 2024: 1.2), respectively,
while cash and cash equivalents and time deposits with maturity over three months
approximated HK$84.3 million as at 30 September 2024 (31 March 2024: HK$87.7
million).

Inventories decreased to HK$142.4 million (31 March 2024: HK$169.7 million)
mainly caused by acceleration of delivery products upon request of properties
development. The trade, retention and other receivables increased to HK$132.3
million (31 March 2024: HK$115.1 million) mainly caused by increase in sales
correspondingly, while the trade and other payables decreased to HK$25.7 million
(31 March 2024: HK$31.0 million).

As at 30 September 2024, the gearing ratio (net debt divided by total equity) of the
Group is not applicable as the Group had a net cash position (31 March 2024: 2.0%).
The interest-bearing borrowings of the Group decreased to HK$27.5 million (31
March 2024: HK$58.6 million) as at 30 September 2024.

Treasury Policy

Borrowings, cash and cash equivalents are primarily denominated in Hong Kong
Dollars (“HK$”) and Euro (“Euro”). During the period, the Group entered into certain
simple forward contracts to buy Euro for settlement of purchases. The management
will continue to monitor the foreign exchange risk exposure of the Group.

Contingent Liabilities

We seek to manage our cash flow and capital commitments effectively to ensure
that we have sufficient funds to meet our existing and future cash requirements.
We have not experienced any difficulties in meeting our obligations as they become
due. Assets under charge include mortgaged property acquired. As at 30 September
2024, performance bonds of approximately HK$6.3 million (31 March 2024: HK$7.9
million) have been issued by the Group to customers as security of contracts. Save
for the performance bonds, the Group has no other material financial commitments
and contingent liabilities as at 30 September 2024.

EIEORE ()

U 2% G 8 ()
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FUTURE PROSPECTS

The business review highlights that geopolitical factors continue to weaken
economic activity and disrupt global supply chains, negatively impacting global
economic growth. The financial outlook for China in 2025 is anticipated to be
challenging, primarily due to expected policies from Donald Trump. His proposed
tariff policy, which may impose nearly 60% tariffs on Chinese imports early
next year, is projected to reduce China’s GDP growth by approximately 0.5 to 1
percentage point. This tariff increase could lead to decreased trade volumes and
adversely affect industries that rely heavily on exports. Consequently, companies
may reconsider their supply chains, potentially relocating manufacturing outside of
China to mitigate the impact of these tariffs.

The ongoing weakness in the Chinese property market is also expected to further
dampen economic growth. The repercussions of U.S. tariffs and trade policies will
significantly affect Hong Kong'’s re-export and other market sectors. As a major re-
export hub for goods between China and the rest of the world, Hong Kong may
confront higher costs for re-exports, making these goods less competitive in the
global market. This scenario could result in decreased trade volumes and negatively
impact businesses involved in logistics and shipping.

Overall, economic sentiment is crucial in influencing consumer behaviour,
particularly travel. When consumers feel uncertain about the economy, they often
cut back on discretionary spending, including travel, which could adversely affect
Hong Kong’s hospitality and tourism sectors.

Moreover, Hong Kong’s financial sector may experience volatility due to
uncertainties in the global trade environment. Investors could adopt a more cautious
approach, leading to fluctuations in stock prices and investment flows. Additionally,
companies may delay or reduce their investment plans, impacting financial services
related to mergers, acquisitions, and capital raising. Lower economic growth could
also affects government revenue from taxes and other sources, limiting its ability to
fund public projects and services.

In response to these challenges, China will likely implement new stimulus measures
to cushion its economy from the effects of U.S. tariffs. Such measures may include
policies to increase government spending and bolster domestic consumption and
investment. However, the uncertainty surrounding U.S.-China trade relations is
expected to continue affecting investor confidence, leading to volatility in financial
markets.

Conversely, China’s potential fiscal measures to stabilise its financial environment
could have positive spillover effects for Hong Kong. A stable monetary environment
in China can enhance investor confidence in Hong Kong’s markets, leading to
increased investment and economic growth.

One of our core strengths lies in our well-established sales networks, which have
been pivotal in maintaining steady revenue streams and ensuring product quality.
Despite the uncertainty and challenges in the market, we hold a cautiously optimistic
view of our business for 2024/2025. We are committed to seeking improvements to
expand and enhance our market presence.
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USE OF PROCEEDS FROM RIGHTS ISSUE

On 9 January 2023, the Company completed a rights issue and issued 118,238,942
rights shares, on the basis of one (1) rights share for every four (4) then existing
shares, at a price of HK$0.192 per rights share (the “2023 Rights Issue”). Upon
completion of the 2023 Rights Issue, the Company received net cash proceeds
of approximately HK$21.4 million (the “Net Proceeds”). The Company intended to
apply the Net Proceeds as to: (i) approximately HK$11.7 million for financing the
estimated renovation costs and related expenses for setting up a new showroom
and warehouse in connection with the Group’s kitchen collection and furniture
business; (ii) approximately HK$7.7 million for repayment of bank loans; and (iii)
approximately HK$2.0 million as general working capital of the Group.

The following table sets forth the information in relation to the use of the Net
Proceeds raised from the 2023 Rights Issue:

Intended use of
Net Proceeds as
disclosed in the

prospectus dated
14 December 2022

BEA
—EC-_F
+=A+mA
ZERRE
Z P8 5E
FHEEERR
Financing the estimated renovation costs and HK$11.7 million
related expenses for setting up a new showroom N7EBER
and warehouse in connection with the Group’s
kitchen collection and furniture business
FRREREERERBERERMEBNHRIER
ERNGEABFRAREERREIREES
Repayment of bank loans HK$7.7 million
EBRITER TTEEBET
General working capital of the Group HK$2.0 million
AEEN-—REEES 20EEBHBT

HRAEFIRARER

RZBZ=F—-AAB  RABAERERLRENE)KRE
BRARGER -—(1)VBRERBOZEEUSRERR®
01928 T 2 B 317118,238 942 RIEMBH (= FE==
FERED  =RZFBI=EMHERE  AATCWEBRSHE
REFENNA4GEBT(REREFHE]D - XATESE
FIEREBEBEHEARUTHAE VWM 7EBBTANER
TEEFEREREREENFRIERERETEERK
ARAEERFAXEMRES ) (VW 77888 TAREERR
TER R(i)K208BETHERAEBN —REEES -

TREIERBA S -_=FHRAEREFENER

Actual use of

Net Proceeds up to Unutilised

30 September 2024 as Net Proceeds as at
originally intended 30 September 2024
BB E
RR&ER - S
BEE-ZT-WF —ECoNE
hA=+H hA=+H
PR FE i ARE A2
FHEERAR FERIEFE
HK$11.7 million NIL
17EEET #
HK$7.7 million NIL
7TTEBETT i
HK$2.0 million NIL
20EEET i
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INTERIM DIVIDEND

The Board of the Company does not declare payment of an interim dividend for the
six months ended 30 September 2024 to Shareholders of the Company.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

The Company had not redeemed any of its shares during the six months ended 30
September 2024. Neither the Company nor any of its subsidiaries had purchased
or sold any of the Company’s listed securities during the six months ended 30
September 2024.

EQUITY-LINKED ARRANGEMENTS

Share Option Scheme

The Company has not operated any share option schemes during the six months
ended 30 September 2024. As at 31 March 2024 and 30 September 2024, there
was no outstanding share option of the Company.

In addition, no equity-linked agreements that will or may result in the Company
issuing shares or that require the Company to enter into any agreement that will or
may result in the Company issuing shares were entered into by the Company during
or subsisted at the end of the period.

DIRECTORS’ MATERIAL INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS THAT ARE SIGNIFICANT IN
RELATION TO THE COMPANY’S BUSINESS

Major Suppliers and Customers

None of the Directors, their close associates or any shareholders (which to the
knowledge of the Directors own more than 5% of the Company’s issued share
capital) had an interest in the major suppliers or customers of the Group.

In addition, no transaction, arrangement and contract that is significant in relation to
the Group’s business to which the Company, the Company’s subsidiaries or holding
companies was a party and in which a Director of the Company or the Director’s
connected party had a material interest, whether directly or indirectly, subsisted
during or at the end of the period.

ARRANGEMENTS TO ACQUIRE SHARES OR DEBENTURES

At no time during the period and at the end of the period was the Company, its
subsidiaries or its other associated corporations a party to any arrangement to
enable the directors and chief executives of the Company (including their spouses
and children under 18 years of age) to acquire benefits by means of the acquisition
of shares in, or debentures of, the Company or its specified undertakings or other
associated corporations.

RIBITERAER QA 2024 /2025 T K S

hHEIRE
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Other Information Htt&E$

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND/OR
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ANY ASSOCIATED
CORPORATION

As at 30 September 2024, the interests and short positions of each Director and
chief executive of the Company and their associates in the shares, underlying
shares and debentures of the Company and its associated corporation (within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (“SFO”)) which have been notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to Divisions
7 and 8 of Part XV of the SFO, or as recorded in the register required to be kept by
the Company under Section 352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix 10 to the Listing
Rules were as follows:

EERBETRAERAQAREMEEEE 2R
DREBRDRES 2BBER KR

REZZBZMFAAZTH  ARARAZESERESTHRAR
RREZBBEARA XA R AR EE (EEREBENE
STERZRPERA(TEERBEMKRS D EXVE) 2R
7 BERORESTHEEERERESZRAEEMNEXVE
BRSO MAGARAARERHERZMERDE (B
)z EERAR  RERARDARBERSRMEENE
2R FESLMEERAR - AERE LHRBIKE
THELTRTAEBRZETRES XS 2BETRH (RET
AN STHERARRBRMEERARNT

Directors’ interests EEgs
Equity Percentage
derivatives of share
Personal Corporate (share capital
Director = interests interests options) Total issued
ERTETR HE BT
B A= DRERE (BB RE) BE REAzESW
Mr. TSE Sun Fat, Henry (Note 1) BIETELAE (R 1) - 46,496,617 - 46,496,617 6.47%
Mr. TSE Sun Wai, Albert (Note 2) HETE A& (MEE2) - 135,378,110 - 135,378,110 18.83%
Mr. TSE Sun Po, Tony (Note 3) HETE Sk (MRE3) - 54,574,427 — 54,574,427 7.59%
Mr. TSE Hon Kit, Kevin (Note 2) SRS (MiFE2) - 135,378,110 - 135,378,110 18.83%
Mr. LAU Shiu Sun BB Rt - - - - -
Mr. WONG Wah, Dominic BERE - - - - -
Mr. WAN Sze Chung BEREE - - - - -
Dr. LUK Wang Kwong fEREEL - - - - -

Note 1: The interests in the shares of the Company are held by Fast Way Management
Limited. Mr. Tse Sun Fat, Henry and his spouse are the beneficiaries.

Note 2: The interests in the shares of the Company are held by Universal Star Group Limited.
Mr. Tse Sun Wai, Albert, Mr. Tse Hon Kit, Kevin and their family are the beneficiaries.

Note 3: The interests in the shares of the Company are held by New Happy Times Limited. The
spouse of Mr. Tse Sun Po, Tony and his family are the beneficiaries. He is deemed to
have beneficial interest in the Company.

Save as disclosed above, none of the Directors and chief executives or their
associates had, as at 30 September 2024, any interests and short positions in any
shares, underlying shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which they are taken or deemed
to have under such provisions of the SFO), or which were required, pursuant to
Section 352 of the SFO, to be entered in the register referred to therein, or which
were required, pursuant to the Listing Rules, to be notified to the Company and the
Stock Exchange.

At no time during the period, the Directors and chief executives (including their
spouses and children under 18 years of age) had any interests in, or had been
granted, or exercised, any rights to subscribe for shares, underlying shares or
debentures of the Company, its specified undertakings or its other associated
corporations required to be disclosed pursuant to the SFO and the Hong Kong
Companies Ordinance (Cap. 622).

MzE1 : 25D B MR 10 4 i i Fast Way Management Limited %
B o MIEALRERERBAZEA ©

MizE2 ©  EEA D B MRD R Universal Star Group Limited3F74 °
WHELEE WEREERBEZRKRERZRA ©
MiEES : ZEARD TR DR New Happy Times Limited 574 © #i

FEEESRBRERERERERA « RRBRREKL
SRR -

BREXFIIRESN  REZB-MFENA=TH - BIEEZRE
BITBABSNE 2HBAREAQADRAEMEBER (E
BREZFRBMEMRPEXVE) AEFRD - HERORE
o BARBESFRPERMEXVEE7RSD EBAM
EARNARBRMzEMEZRAR (BERERERESR
HERHERGEICREFIRBRRBEE 2RERKXR) =
RIEEZ R E RG22 R BRAZGAMREFES M
ZEMERRKR - RE EHRBENS AN B KB
ZAEARERRRA ©

ESNBSTHAB(BERE ZRBRAN T RNFR)
BENGATAEHEEREAEMAANAT  RigHEENH
foAABEEE R - BERONES 2 S  AERERTFRT
EAETRERILARREE £l A B2 RD T AR B R 5 R B FD)
REBQ ARG (F622F) WE -
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Other Information Htt&$

SUBSTANTIAL SHAREHOLDERS

As at 30 September 2024, the following persons (not being Directors or chief
executives of the Company) had the following interests or short positions in the
shares and underlying shares of the Company as recorded in the register required
to be kept under Section 336 of the SFO:

Long position in shares and underlying shares of the Company

FERR

RZZBZWNFEAA=ZTH ATAL (AUFESRALFH
BITRAB)RAARNRN RAEBERG P EEUTRERE S
R ERPIE B IRAFE 2B MR IAR ¢
RAXARDRABRG 2FE

Percentage of the
Number of  issued shares of

Capacity shares held the Company
AARBBITREG
Name of shareholder RRERB HR 514 FERGEE ZHSK
Happy Voice Limited Happy Voice Limited Beneficial owner 91,976,507 12.80%
BEREAA
Ms. LIM Mee Hwa (Note 4) LIM Mee Hwa Zz =+ (Fffz£ 4) Beneficial owner 7,200,000
BREAA
Spouse interest 4,320,000
BfEER
Interest in controlled corporation 33,632,000
REFEE R
45,152,000 6.28%
Mr. YEO Seng Chong (Note 4) YEO Seng Chong %&£ ({5 4) Beneficial owner 4,320,000
BEREAA
Spouse interest 7,200,000
BiEEs
Interest in controlled corporation 33,632,000
RESEE z R

Note 4: Ms. Lim owns 7,200,000 Shares directly in her own name and her husband Mr. Yeo
owns 4,320,000 Shares in his own name. Ms. Lim and Mr. Yeo, in aggregate, own the
entire shareholding in Yeoman Capital Management Pte Ltd (“YCMPL”) and therefore
control YCMPL. The total shareholding in the Company held by each of Ms. Lim and
Mr. Yeo, comprised of direct shareholding, deemed shareholding through spouse and
fully-controlled corporation, is 45,152,000 shares. Each of Ms. Lim and Mr. Yeo is
deemed under the SFO to be interested in all the Shares held beneficially and deemed
to be beneficially held.

Save as disclosed above, the Company had not been notified of any substantial
shareholder (other than Directors of the Company) who had interests or short
positions in the shares or underlying shares of the Company that were recorded in
the register required to be kept under section 336 of the SFO as at 30 September
2024.

RIBITERAER QA 2024 /2025 T K S

45,152,000 6.28%

MizE4: LmZETAHEB S EREEES 7,200,000 R B 4H » K&K
ZEXKRYeo EELEE & FEHEH 4,320,000 R B 14 ° Lim
Z + R Yeo %t % & # # & Yeoman Capital Management
Pte Ltd (TYCMPL) #9 2 &F IR # » [H I ¥ YCMPL B £ &
BolmZEIRYeo REFTARBENARTRBE(REE
BR ZBRBRAESRRTZESNNOTER BER
45,152,000 8% ° RI5FE H RMEHES) - LimZ LK Yeo 4
EEHERANEERHERBEERRENIERG T HESE
T

BREXPIRESN  REZBZMOFENA=TR - AARLERA
BEAMEERR (FRRAESHRIN RAQERDNIEE
B EARERS R PERE B RAFE 2B LM
BRI A o
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Other Information Htt&E$

SUSTAINABLE DEVELOPMENT

Sustainability is embedded in the Group’s business operations that create
sustainable value with its stakeholders in economic, environmental and social
dimensions. The Group has developed a dedicated sustainability policy which
directs its operations towards the best practise in areas such as business growth,
environmental protection, employment and labour practises, operating practises and
community investment.

Environment

The Group endeavours to minimise pollution and to protect the environment
by conserving natural resources, reducing the use of energy and waste. We
first implement business activities for which we bear responsibility and address
environmental issues by integrating environment considerations in our business.
We create the environmental awareness amongst our staff members and whenever
possible and practical to do so. Our aim is to contribute to the sustainable future and
be in harmony with the global environment.

Details of the Group’s environmental and social policies are set out in the
Environmental, Social and Governance Report which contained in the Annual
Report 2023/24.

Human Resources and Remuneration Policy

The Group believes its success, long-term growth and development depend upon
the quality, performance and commitment of its staff members. The Group is
committed to providing equal opportunities to our staff, matching the right people
with the right job, offering them a suitable platform to develop and excel in their
career, maintaining a healthy and safe workplace and encouraging work-life
balance.

As at 30 September 2024, our workforce was recorded at 133 employees (31 March
2024: 134). Total staff cost during the period amounted to HK$31.6 million (six
months ended 30 September 2023: HK$30.9 million). Competitive packages are
offered to attract, retain and motivate competent individuals.

Suppliers

The Group has set out a dedicated environmental and social policy to communicate
with and align our sustainability expectations (including legal compliance, anti-
corruption policy, environmental protection, workplace health and safety,
employment practises) on our suppliers and sub-contractors. We conduct appraisals
to evaluate their sustainability performance. Factors assessed include production
capacity, technical capability, quality control systems, personnel quality and
sustainability performance.

Customers

The Group’s objective is to become one of the leading quality suppliers of
architectural builders’ hardware, bathroom, kitchen collections and furniture.
Our goal is to enhance the brand value of the Group by managing customers’
expectation of getting products that commensurate with their lifestyles. We strive to
provide quality products and services to fulfil customers’ needs; and to establish the
brand and reputation of our Group for customers’ recognition of our ability to serve
them with two fundamental qualities, “sincerity” and “quality”, which would enable us
to build customer loyalty, allowing us to establish strong customer relationships for
future businesses.

AEERR
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Other Information Htt&E$

BOARD OF DIRECTORS

As at 30 September 2024, the Board of Directors comprises eight Directors, of
which five are Executive Directors, namely Mr. TSE Sun Fat, Henry, Mr. TSE Sun
Wai, Albert, Mr. TSE Sun Po, Tony, Mr. TSE Hon Kit, Kevin and Mr. LAU Shiu
Sun and three are Independent Non-executive Directors, namely Mr. WONG Wah,
Dominic, Mr. WAN Sze Chung and Dr. LUK Wang Kwong.

COMPLIANCE OF CODE ON CORPORATE GOVERNANCE
PRACTICES

In the opinion of the directors, the Company has complied with all the code
provisions in the Corporate Governance Code (the “Code”) as set out in Appendix
C1 of the Listing Rules throughout the six months ended 30 September 2024,
except for the following:

Under the code provision D.2.5, the Company should have an internal audit
function. Given the current scale of operations, the Company does not have an
internal audit department. However, the Board has put in place adequate measures
to perform the internal audit function. The Board reviews the Group’s complex risk
management and internal control systems from time to time so at to assurance its
adequacy and effectiveness. The Board will continue to review, at least annually,
this arrangement going forward in light of the evolving needs of the Group.

COMPLIANCE OF MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by Directors
of Listed Issuers (the “Model Code”) as set out in Appendix C3 of the Listing Rules
as its own code of conduct regarding transactions in the Company’s securities by
its directors. Employees of the Group, who are likely to possess Inside Information
(as defined under the SFO) have been requested to comply with provisions no
less exacting than the Model Code. Having made specific enquiry all Directors, the
Directors confirmed compliance with the required standard set out in the Model
Code throughout the six months ended 30 September 2024.

AUDIT COMMITTEE

The Audit Committee comprises three independent non-executive directors of the
Company, namely, Mr. WAN Sze Chung (Chairman), Mr. WONG Wah, Dominic and
Dr. LUK Wang Kwong. The Audit Committee has reviewed, with the management,
the accounting principles and practices adopted by the Group and discussed the
effectiveness of auditing, risk management and internal controls, financial reporting
process including a review of the unaudited condensed consolidated interim
financial statements for the six months ended 30 September 2024, the 2024/25
interim report of the Company and interim results announcement.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company and within the
knowledge of the Directors of the Company, as at the date of this report, it is
confirmed that the Company has maintained the prescribed public float under the
Listing Rules.
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Interim Condensed Consolidated Statement of Comprehensive Income  ##E#H&52ERER

For the six months ended 30 September 2024 B#Z=—ZT-—MFEAA=F+HLEREA

Unaudited
RICERK
Six months ended 30

September

BEAA=THIEAREAR

Notes
k3

Revenue g 4
Cost of sales SHER A
Gross profit EF
Other income H A 4
Other gains/(losses), net Hitzs(B518) - S5 4
Distribution costs DA
Administrative expenses THEX
Operating profit EEER
Finance costs, net BsER T 5
Profit before income tax R P 1581 A % R 6
Income tax expense Frisfim X 7
Profit for the period attributable to ARATFREEEMLATERER

equity holders of the Company
Other comprehensive income Hit 2 mEWE
Item that may be subsequently reclassified — HE#ZBJEEH 7 EZEHZEE

to profit or loss

Exchange (loss)/gain on translation of BEBIEBRMBERRZER

financial statements of foreign operations (E18), W=

Other comprehensive (loss)/income FEREEMEE (E8),WE o BRiig

for the period, net of tax
Total comprehensive income ANREEERGAPBEEKRERE

for the period attributable to

equity holders of the Company
Earnings per share BRGEF (USRBILREN)

(expressed in HK cents per share)

— Basic and diluted — EAR#E 9

RIBITERAER QA 2024 /2025 T K S

2024 2023
—EWE —EC=F
HK$°000 HK$'000
FExT FHET
236,532 213,973
(153,633) (120,047)
82,899 93,926
283 -
1,131 (2,338)
(39,957) (43,999)
(30,642) (85,226)
13,714 12,363
(1,655) (1,711)
12,059 10,652
(3,173) (2,241)
8,886 8,411
(101) 152
(101) 152
8,785 8,563

HK1.2 cents &1l

HK1.2 cents /1l
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Interim Condensed Consolidated Statement of Financial Position +Hifm44 BB#RRE

As at 30 September 2024 W=—Z-mFAA=1+H

ASSETS

Non-current assets
Property, plant and equipment
Right-of-use assets
Deferred income tax assets
Retention and other receivables

Current assets

Inventories

Trade, retention and other receivables

Contract assets

Current income tax recoverable

Derivative financial assets

Time deposits with maturity over
three months

Cash and cash equivalents

Total assets

EQUITY

Equity attributable to equity holders
of the Company
Share capital
Reserves

Total equity

LIABILITIES
Non-current liabilities
Other provision
Lease liabilities
Deferred income tax liabilities

Current liabilities
Trade and other payables
Contract liabilities
Lease liabilities
Borrowings
Current income tax liabilities

Total liabilities

Total equity and liabilities

Notes
iiEzd

BE
FRBEE
ERAEEE
EIEFRSTHERE
FE W AR B R L A FE LUK 11

RBEE
FE
FEUARSK ~ FEUAR B A R A A R R 11
BREE 11
AR A TS
TEEREE 13
HHMEBRB=EANERER

RERREEEY

wEE

i
RDRFRAEEGES

BRAR
(Edi]

s

=1

FREBAME
Hiv#m 12
HESE
EEFRSHAE

RBAEE
BT AR EL AR RE 15K 12
BREE 12
HERE
(e

FEFEHAR

wafE

HEERAE

Unaudited Audited
RISEX REZ
30 September 31 March
2024 2024
—EmE —EmEF
AA=+AH =A=+-—H
HK$’000 HK$'000
FHET FHET
278,092 282,812
35,265 37,344
5,331 5,325
5,903 4,840
324,591 330,321
142,426 169,712
132,326 115,145
2,072 3,837
4,298 4,394

21 -

33,579 30,309
50,719 57,377
365,441 380,774
690,032 711,095
71,884 71,884
432,394 423,609
504,278 495,493
4,782 4,782
16,464 19,418
14,500 14,500
35,746 38,700
25,738 30,977
67,607 62,804
20,798 19,406
27,506 58,602
8,359 5,113
150,008 176,902
185,754 215,602
690,032 711,095
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Interim Condensed Consolidated Statement of Changes in Equity +#ifiB&aREE2 8%

For the six months ended 30 September 2024 BZ=—ZT-—MFEAA=F+HLEREA

At 1 April 2023

Profit for the period

Exchange gain on translation of
financial statements of foreign

operations

Total comprehensive income

for the period

Dividends

Appropriation to statutory reserve

Transactions with owners

At 30 September 2023

At 1 April 2024

Profit for the period

Exchange loss on translation of
financial statements of foreign

operations

Total comprehensive income

for the period

Appropriation to statutory reserve

Transactions with owners

At 30 September 2024

R-B-=%NA-A

FHEER
BEBNERIHERR
2B

FHHEERELE

RE.
EEREIE

RfiREZRS

RZBZ=FAA=1A

R-B-mENA-R

FHEER
BEBMERIHERR
ZERER

FAEEERELE

EEREIE

BfiREZRXS

RIB-MEAAZTH

MU L L ! L
? —— —J— U P | SE— W —— | F——— Sp——

¢ S Fp—

RIBITERAER QA 2024 /2025 T K S

Unaudited
REER
Share Share  Revaluation Merger Capital  Exchange Statutory Retained

Capital premium reserve reserve reserve reserve reserve earnings Total
A& REE EftffE Ci1 ] ERGE B EERE RE&EF &it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TEx TERL TER TEn TERL TER T TERL
71,884 10,784 141,637 6,979 2,896 (228) 2,241 260,522 496,715
- - - - - - - 8,411 8,411

- - - - - 152 - - 152

- - - - - 152 - 8411 8,563

- - - - - - - (3,594) (3,594)

- - - - - - (160) 160 -

_ - - - - - (160) (3,434) (3,594)
71,884 10,784 141,637 6,979 2,896 (76) 2,081 265,499 501,684
71,884 10,784 135,311 6,979 2,896 (73) 2,079 265,633 495,493
- - - - - - - 8,886 8,386
- - - - - (101) - - (101)

- - - - - (101) - 8,886 8,785

- - - - - - ) 3 -

- - - - - - ) 3 -
71,884 10,784 135,311 6,979 2,896 (174) 2,076 274,522 504,278

mn ™ w-e MNP e wiinmm
—

o)

14 I W

—— p—
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Interim Condensed Consolidated Statement of Cash Flows #HfBGEEERER

For the six months ended 30 September 2024 BZ=—ZT-—MFEAA=F+HLEREA

Cash flows from operating activities
Cash generated from/(used in) operations
Income tax refund/(paid)

Net cash generated from/(used in)
operating activities

Cash flows from investing activities

Interest received

Place of deposits with maturity over 3
months

Proceeds from deposits with maturity
over 3 months

Purchase of property, plant and equipment

Sales proceeds of property, plant and
equipment

Net cash used in investing activities

Cash flows from financing activities
Repayments of borrowings
Interest paid on borrowings
Principal elements of lease payments
Interest paid on leases
Proceeds from trust receipt loans
Repayments of trust receipt loans

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the
beginning of the period

Exchange (loss)/gain on cash and
cash equivalents

Cash and cash equivalents at the
end of the period

REFHRERE
mEEL (A ZRE
FrisBiRBt, (B ATEH)

ReEFHEL (A FRS

REFH2RERE
[EL & 0=
FH=ZEA U LB ZFER
=18 A K ERIERE 2 AT R0R

BEMXE BERRME
I3 - BERRIE 2 HEMRSHA

REFDFAZRRSE
METBZRERE
EEEN
BN ERAE
HENRAEHMD
EAHEERNE

RIS R 8508
RIS R 2 B

METBDAAFRSE

RERRSSEWERD

HORERRESEY

RERBESEMER (FE) W

HRAERREEEY

Notes
iiEzd

16(a)

Unaudited
RBEZ
Six months ended 30 September
BERA=THLEREA

2024 2023
—E_NE —EC-=F
HK$°000 HK$'000
FET FEx
45,962 (25,824)
172 (1,877)
46,134 (27,701)
723 976
(62,295) (40,567)
59,024 43,546
(4,823) (6,809)
40 -
(7,331) (2,854)
(26,624) (2,035)
(1,338) (1,615)
(11,650) (15,252)
(1,041) (1,059)
23,084 30,261
(27,555) (16,374)
(45,124) (6,074)
(6,321) (36,629)
57,377 123,296
(337) 205
50,719 86,872
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Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

1. BASIS OF PREPARATION AND ACCOUNTING POLICIES

This unaudited interim condensed consolidated financial statements for the
six months ended 30 September 2024 has been prepared in accordance with
the applicable disclosure requirements of Appendix 16 to the Rule Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited and
with Hong Kong Accounting Standard (“‘HKAS”) 34 “Interim financial reporting”
issued by the Hong Kong Institute of Certified Public Accountants (“‘HKICPA”).

The interim condensed consolidated financial statements should be read in
conjunction with the consolidated financial statements for the year ended
31 March 2024, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (“‘HKFRSs”).

11

Accounting policies

Except as described below, the accounting policies applied to prepare
this unaudited interim condensed consolidated financial information are
consistent with those of the consolidated financial statements for the
year ended 31 March 2024.

(a)

New standards and amendments to standards adopted by

the Group

A number of new or amended standards became applicable

for the current reporting period and have been adopted by the

Group for the first time for the financial year beginning on 1 April

2024:

HKAS 1 (Amendments) Classification of Liabilities as
Current or Non-current

Non-current Liabilities with
Covenants

Presentation of Financial
Statements — Classification by
the Borrower of a Term Loan
that Contains a Repayment on
Demand Clause

Lease liability in a Sale and
Leaseback

Supplier Finance Arrangements

HKAS 1 (Amendments)

Hong Kong Interpretation 5
(2020) (Revised)

HKFRS 16 (amendment)

HKAS 7 and HKFRS 7
(amendment)

The adoption of the above new amendments to standards did
not have any significant financial impact on these condensed
consolidated interim financial statements.

Taxes on income in the interim periods are accrued using the tax
rate that would be applicable to expected total annual earnings.

RIBITERAER QA 2024 /2025 T K S

REEERSTEER

FEEZZOFAAZTHIEAEAREEZDH
ARG BHRRIIBETBHETZMAERA AR
FEMRAME T ACERRBEREREBSHAQ
S(EBSTMAS ) EMZEBETENTER
SRR D B34 [ BI|E | MEH -

MBS S B RREERET B BREEL
(TEBMBERELEN ) AIEREE_F_NF=A
=+ —-BLEFEZFEWBRE —OBIHE -

1.1 BFEE
BRTEN  FRAREEZPPEBRLZEH
KERFEANETRREEE S -NFE=
B=+-BLEEEZGEMBREMRAEE
B—2k -

(a) AFEEFNGFERIRERIEETE
ST ST R EARARE B

B BAKEER-Z-NFNA—H
PSR IO BI B E B R AR S £ ¢

BEREHERNE1R KEEIEARD

(CCHES) EE )
BETEANEIS MEZEOERD
(BRTAR) af&
BEREEST BBHRRNEN —
(—:—:E) ERAHEET
(81857 K}EHTE—JHEE{'Z
*”E’J»Eﬁﬂﬁ
pagi}
/§EZ7F§$E¢/’E ]| EXHRHEESRE

16'5E 1'5;:]-2"(
St ERETRR HEERERY
Erﬁﬁﬁrﬁﬁi/ﬁﬁ'
ENAACHIE)

BRAp R BUER] A H ARG A
HUBHRBBETAEAYBHE -

REEN SRR AERARERFE
BB A BT RER -
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Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES
(cont'd)

1.1 Accounting policies (cont’d)
(b) New standards and amendments to existing standards have
been published but are not yet effective and which the
Group has not early adopted

HKAS 21 and HKFRS 1 (amendments) Lack of Exchangeability

REEERSTEER (B

1.1 SFEEE)
(b) AEE S ARIERIRAR E AT E e R
HBIHRTER R B E ERIBIEET &

Effective for annual
periods beginning
on or after

RT5 A8
R2EHERZ
FEHBEN

1 January 2025

BBETERE 217K (A A 3 —E-HEF—-A—H
BB EREDE 155 (BFTA)
HKFRS 9 and HKFRS 7 (Amendments) Amendments to the Classification and Measurement of 1 January 2026
Financial Instruments (amendments)
EBMBRELENFEIRREBYH BT ERMT AN BERETE (IBRTAR) —Z-ARF—H—H
HERE 7 (BRTA)
HKFRS 18 Presentation of Financial Statements 1 January 2027
EBMBREEDE 185 M RRNZS —Z=tF¥—-H—H
HKFRS 19 Subsidiaries without Public Accountability: 1 January 2027
Disclosures
EBMBREEDE 195 FARZAEEMBLRNIKE —Z=tF¥—-H—H
HK Int 5 (amendment) Presentation of Financial Statements — Classification 1 January 2027
by the Borrower of the Term Loan that Contains a
Repayment on Demand Clause
BERREE S (BRTA) HBBERNE2Y — ERAHEETHEREREER —E-t+tF¥—-A—H
BRANERERN D E
HKFRS 10 and HKAS 28 (amendment) Sale or Contribution of Assets between an Investor and To be determined
its Associate or Joint Venture
BERMBIREERE10RREBEST REERHBEARRGLELECENEELESTE B E

AR5 28 5% (1BRTA)

Management is in the process of making an assessment of
the impact of the above new standards and amendments to
standards but is not yet in a position to state whether they
will result in substantial changes to the Group’s significant
accounting policies and the presentation of its financial
statements.

ESTIMATES

The preparation of interim financial information requires management to
make judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and liabilities, income
and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements
made by management in applying the Group’s accounting policies and the
key sources of estimation uncertainty were the same as those that applied to
the consolidated financial statements for the year ended 31 March 2024.

EEEEFME LA R R R 2 &
AIARMSE  HRBRAREHARSE
AEREYAER TR T BERIH
BREFIAAHREREE -

CEl

EETHANBENFEEERFHE S BERER
DRHMEREEREE WARBIZSEBRY
B2 A REBR - BERERISABIRLER
o

RERAT NGB ERE  EEEREALEES
BT e 2 EXRHAE R A TARE R 2 T2 RR
HEANEBE-T-_NF=A=1+-ALFEZFS
B3R R IGAEE ©
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Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

3. FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk
(including interest rate risk and foreign currency risk), credit risk and liquidity
risk.

The interim financial information does not include all financial risk
management information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s annual
financial statements as at 31 March 2024.

There have been no changes in the risk management controls or in any risk
management policies since the year ended 31 March 2024.

4. REVENUE, OTHER INCOME, OTHER GAINS/(LOSSES), NET
AND SEGMENT INFORMATION

Revenue &
Sale of goods EmEE
Contract revenue EHWE
Timing of revenue recognition: KRR
— At a point in time — AR R
— Over time — PERFRE
Other income Hirlg A
Others Hith

RIBITERAER QA 2024 /2025 T K S

4.

B b E 2R

B B R &
AEBREEBEFHEE TEBBEAR : T5EAR
(BEAZRBKIIMNSEAR) - FERBRRRBESE

PP BEERE T REFEMBRRREZMENE
ERERERRIKRESE  WEEAEER -0
FZA=+—-RZFEMBHRE—HBIE -

HBE-—S-MEZA=+—0EENR BRE
BRI E S B IR B R E (R &g o

e - HpA - Etlzs (B8) - FER
D EER

Unaudited
RICERK
Six months ended 30 September
BEAA=+tRHLXEA

2024 2023
—E-ME —E=-=
HK$’000 HK$'000
F#ET FHET
212,693 193,577
23,839 20,396
236,532 213,973
212,693 193,577
23,839 20,396
236,532 213,973
283 -
283 -
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Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

4. REVENUE, OTHER INCOME, OTHER GAINS/(LOSSES), NET
AND SEGMENT INFORMATION (cont'd)

Hitezs /(B518) - B8
B (E51E8) B8
—EBHEHN

Other gains/(losses), net
Net foreign exchange gains/(losses)
— Forward contracts
— Other exchange gain/(losses), net
COVID-19 related rental concessions
Loss on disposal of fixed assets

COVID-19/8BEHESER
HEEEEEZEER

The executive directors of the Company (the “Executive Directors”) are the
Group’s chief operating decision-makers. Management has determined the
operating segments based on the information reviewed by the Executive
Directors for the purposes of allocating resources and assessing performance.

The Group’s reportable operating segments are as follows:

— Architectural builders’ hardware, bathroom collections and others
segment — importing, wholesale and retail of architectural builders’
hardware and bathroom collections and others

—  Kitchen collection and furniture segment — designing, importing,
wholesale, retail and installation of kitchen collections and furniture,
interior design services, project and contract management

The measurement policies the Group used for reporting segment results
under HKFRS 8 are the same as those used in its consolidated financial
statements prepared under HKFRSs.

The Executive Directors assess the performance of the operating segments
based on the measure of gross profit. Other operating income and expenses
are not allocated to the operating segments as the information is not regularly
reviewed by the Executive Directors.

Segment assets include all assets but exclude current income tax
recoverable, deferred income tax assets, time deposits with maturity over
three months, derivative financial assets, cash and cash equivalents,
property, plant and equipment related to the office premises and warehouse
of the Group and other corporate assets which are managed on central basis
and are not directly attributable to the business activities of any operating
segment.

— HfbE R W (EE)

4. W& - HttlA - Eftis (B18)  BFER
DHERER (&

Unaudited

RBER
Six months ended 30 September
BERA=THLEXEAR

2024 2023
—E-omEF —EC=F

HK$’000 HK$'000

FET FET
21 (2,528)
et 1,896 (908)
- 1,008

(786) -
1,131 (2,338)

ARABRTES(HTEZ D AFEETELE
REE - ERECRBUTESHIBERRTMER
BRRENMAERNcENEELL S -

REBZUEREEDHOT ¢

— HEERE FHARBREMCOH —EQ-#
BERTERERS - HARBRAM

— HEREREMDE — R EQ S #HHE
ZERZEFERBREM - ERRTRSE
HERANER

FREEARREBUBREERESRIRED BEE
ZEREE  BRETEUBRELENFERAGESH
BHRERBIRAZBR - -

HITESREBEENZFEMMEEED B 2HE - AR
BTESUETHEHMAMELERERAIER &
Hit e W R AT EIBREEEDE -

DEMEEBEMEEE  EFEETREAMAE
BOBEFEHEE DB ABB=EANENTF
FoTEEREE BERRESEY  BAKEZ
BYRYERERTHINE BERRBUREAM
TXEE ZSEERSETEE  BYFEERBR
EEE D EEED -
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REVENUE, OTHER INCOME, OTHER GAINS/(LOSSES), NET
AND SEGMENT INFORMATION (cont'd)

Segment liabilities include all liabilities but exclude current and deferred
income tax liabilities, borrowings (excluding trust receipt loans) and other
corporate liabilities which are managed on central basis and are not directly
attributable to the business activities of any operating segment.

Reportable segment revenue
from external customers
Reportable segment cost of sales

Reportable segment gross profit

Depreciation of property,
plant and equipment
Depreciation of right-of-use assets
(Provision for)/reversal of provision
for inventory obsolescence
Finance income
Finance costs

Reportable segment assets

Additions to non-current segment
assets during the period

Reportable segment liabilities

RIBITERAER QA 2024 /2025 T K S

T 2 S HNE D BB W R

TR 2 D EHE KA

AEH 2D HER

¥ BMERRENE

ERAEEEITE
BEFE (B BERE

BRI
BMEER

AEHz D BEE
FHEFERB D BMEEZRE

AEHzDBEE

4.

Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

Wi - HRA - o (B18) » BER
DHEPE R (&)

IHEEREMERE  ETEEARRELEMRES
8  BR(TEEEEVRBER) REMEXEE
ZEABRETER  BXFEERBRIFEED
EPASESEER

Unaudited
REGEX
Six months ended 30 September 2024
BE-ZE-MFEAAZ+HILEXREA

Architectural

builders’
hardware, Kitchen
bathroom collections
collection and
and others furniture Total
BERS -
REA R AR At
HK$’000 HK$’000 HK$’000
FET FET FERT
166,355 70,177 236,532
(107,705) (45,928) (153,633)
58,650 24,249 82,899
(2,725) (1,421) (4,146)
(8,533) (3,659) (12,192)
(590) 462 (128)
717 6 723
(1,216) (1,162) (2,378)
273,119 107,794 380,913
395 3,604 3,999
82,832 55,074 137,906
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REVENUE, OTHER INCOME, OTHER GAINS/(LOSSES), NET

AND SEGMENT INFORMATION (cont'd)

Reportable segment revenue
from external customers
Reportable segment cost of sales

Reportable segment gross profit

Depreciation of property,
plant and equipment
Depreciation of right-of-use assets
(Provision for)/reversal of provision
for inventory obsolescence
Finance income
Finance costs

Reportable segment assets

Additions to non-current segment
assets during the year

Reportable segment liabilities

ARz HEF 5 B
A EE Rz 20 B E A
AER D HBER

W BERRETE

EREEENE
BEFE (B BERE

B T ON
B%E M

HEHRzDMEE
FERFRBIBEEZRE

HEHRzDHEE

Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

Wi - HRA - o (B18) » BER

DHEPE R (&)

Unaudited
RIBERK

Six months ended 30 September 2023

BE-_Z_=FhA=t+HLXEAR

Architectural

builders’
hardware,
bathroom Kitchen
collection collections
and others and furniture Total
BERE
BARE BERXE
REA KRR &t
HK$’000 HK$'000 HK$’000
FET FET FiEx
159,166 54,807 213,973
(90,978) (29,069) (120,047)
68,188 25,738 93,926
(3,889) (2,831) (6,720)
(8,655) (9,257) (17,912)
(17) 401 384
963 13 976
(1,652) (1,035) (2,687)
Audited
As at 31 March 2024
R-ZE-_WFE=A=+—H
Architectural
builders’
hardware,
bathroom Kitchen
collection collections
and others and furniture Total
BERE
EraRE BERE
REAM KRR &t
HK$’000 HK$’000 HK$'000
FET FET FET
290,676 100,783 391,459
829 8,812 9,641
87,671 74,035 161,706
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Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

4. REVENUE, OTHER INCOME, OTHER GAINS/(LOSSES), NET

AND SEGMENT INFORMATION (cont'd)

The totals presented for the Group’s operating segments reconcile to the
Group’s key financial figures as presented in the condensed consolidated

financial information as follows:

Reportable segment gross profit

Group gross profit

Reportable segment assets

Property, plant and equipment

Deferred income tax assets

Current income tax recoverable

Time deposits with maturity over three months
Cash and cash equivalents

Derivative financial assets

Other corporate assets

Group assets

Reportable segment liabilities
Borrowings

Current income tax liabilities
Deferred income tax liabilities
Other corporate liabilities

Group liabilities

RIBITERAER QA 2024 /2025 T K S

WERz 7 EBEF

SEEF

WEHRzDBDEE

Y2 - FRE R R AR
EEFRERERE

AU B A AT S B
IMAEB=EANEREX
RERBEEEY
TTHEEREE

Hip b EE

SEEE

TEHz S HBAE
EE
FEAEHEE
EEFSHER
Hip b EE

£EEE

4.

Wi - HRA - o (B18) » BER
DHEPE R (&)

REBRESWA2Y 2 EFHENEREBNRIBLE
BUBERZI 2 TEUHBELROT ¢

Unaudited
RISEX
Six months ended 30 September
BERA=THLEREA

2024 2023
—E-NE —E-=F
HK$’000 HK$'000
FET FHET
82,899 93,926
82,899 93,926
Unaudited Audited
RGEZX BB
As at As at

30 September 31 March
2024 2024
REZBZOMF R-ZEZWF
hBA=+8 =A=+-—8
HK$’000 HK$'000
FET FHET
380,913 391,459
215,050 221,805
5,331 5,325
4,298 4,394
33,579 30,309
50,719 57,377

21 -

121 426
690,032 711,095
137,906 161,706
24,696 33,736
8,359 5113
14,500 14,500
293 547
185,754 215,602
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Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

4. REVENUE, OTHER INCOME, OTHER GAINS/(LOSSES), NET
AND SEGMENT INFORMATION (cont'd)

Geographical information

Hong Kong (domicile)
PRC

Total

5. FINANCE COSTS, NET

Finance costs
Bank borrowings
Interest on lease liabilities

Finance income
Interest income

Finance costs, net

4. WaE - HiblgA - Efblas S (BE) 0 BER
DEER ()
RitEZ5 2 &R
Non-current assets
(excluding financial assets and
Revenue from external customers deferred income tax assets)
FREBEE
IR FE (TEEEREERELHMEHERE)

Unaudited Unaudited Audited

RBER RICEX REZ

Six months ended 30 September As at As at
BEAA=THLAEA 30 September 31 March

2024 2023 2024 2024

R-B-MF REZZEZOMF

—E-F —EI=F hAA=+AH =A=+-—H

HK$°000 HK$’000 HK$’000 HK$’'000

FHER FHET FExT FExT

B (EEEEME) 228,011 200,054 314,426 319,864
i 8,521 13,919 221 292
&5t 236,532 213,973 314,647 320,156

5 HBER FE
Unaudited
RBER
Six months ended 30 September
BEAA=TRHLAEAR

2024 2023

TECDNEFE —EC-=F

HK$’000 HK$'000

FET FET

BIisE A
SRITRER 1,337 1,615
HEEERE 1,041 1,072
2,378 2,687
BBRA

FIE WA (723) (976)
BsER T 1,655 1,711
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EXPENSES BY NATURE

Employee benefit expenses

Cost of inventories

Provision for/(reversal of provision for) inventory
obsolescence, included cost of sales

Other direct costs, included in cost of sales

Depreciation of property, plant and equipment

Depreciation of right-of-use assets

Expenses relating to short-term lease

Legal and professional expenses

Building management fee

Electricity and water

Bank charges

Entertainment

Government rent and rates

Transportation

Storage charges

Printing and stationary

Travelling

Other expenses

INCOME TAX EXPENSE

6.

Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

X7

Wk

Unaudited

RBEZ
Six months ended 30 September

BEAA=THLXEAR

2024 2023

TECDmF —E-=F

HK$’000 HK$'000

FHT FHBT

EIRANZH 31,565 30,921
BFERAR 142,576 114,623

BEFERE (BEBRE) GTAHERRE)

128 (384)

HtEERAR (GTASHERA) 10,929 5,808
ME  BERBETE 8,718 10,253
FREEEITE 12,192 17,912
THAHER X 132 180
EEREERX 645 1,277
BFERER 1,231 1,314
BERKE 613 875
RITEMA 666 852
EENE 1,062 1,331
TR 5L 2 22 A 783 1,068
QBB 3,414 2,020
BRE 3,795 3,707
ENfml 2 32 & 883 587
ERE 407 562
Hpa % 4,493 6,366

Hong Kong profits tax has been provided at the rate of 16.5% (2023: 16.5%)
on the estimated assessable profits for the period. The applicable tax rate of
PRC subsidiaries of the Group is 25% (2023: 25%) for the period.

The charge comprises:

Current tax
Hong Kong profits tax
PRC Corporate income tax

Deferred taxation

Tax expense for the period

RIBITERAER QA 2024 /2025 T K S

RE PR
BEBRNEHR
B EEH

IEIERLIR

AEEHIARM X

FRERRMX

ERNEBHEIRAPE G ERT RN RHE
16.5% (ZZE =4 : 16.5%) TR E - NAHR
AEETEMBELRANEARER25%(ZE==F:
25%) ©

BB

Unaudited
RBEZ
Six months ended 30 September
BERA=THLEREA

2024 2023
—E-NE —EB-=F
HK$’000 HK$'000
FET FET
3,173 2,239

- 2

3,173 2,241
3,173 2,241
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DIVIDEND

The Board does not declare payment of an interim dividend (2023: nil) for the
six months ended 30 September 2024.

EARNINGS PER SHARE

(a) Basic earnings per share
Basic earnings per share is calculated by dividing the profit attributable
to equity holders of the Company by the weighted average number
of ordinary shares outstanding during the financial year, adjusted for
bonus elements in ordinary shares issued during the years.

Basic earnings per share attributable
to the owners of the Company

(b) Diluted earnings per share
Diluted earnings per share for the year ended 30 September 2024 is
the same as the basic earnings per share as there were no potentially
dilutive ordinary shares issued (2023: nil).

(c) Reconciliations of earnings used in calculating earning per
share

Basic earnings per share BREARF

Profit attributable to the owners AR ESRENREFH
of the Company used in calculating RRAT B EEAEET
basic earnings per share

Diluted earnings per share SR#EHER

Profit attributable to the owners AR ESREEEFH
of the Company used in calculating RAB B EERET]

diluted earnings per share

RARFBEERIGERERER

Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

BRE

EEEYAREMREBE_Z-_NFNA=THIER
BRAZHHBRE(ZE=_=F: 8&) -

BREF

(a) BREFEF
BRENBFIRBEAN D RAEE B EFER
AR R E R B ATTE SN 2 E BRI R I B
H(HRFRACSBTEZBRNARNELHRE) -

Unaudited
RISER
Six months ended 30 September
BERA=THLEREA

2024 2023
—E-NE —E-=F
HK cent HK cent
AL B4l

1.2 1.2

(b) SREEEF
HARITECSBITEEHEERR  HEE=2
—MEAAZTHIEEEZEREEENES
BREREMNER (ZE==F : &) -

() FRFTESBIERAENHER

Unaudited

REEX
Six months ended 30 September

BEAA=THIEAEA

2024 2023
—E-MmE —EZ=HF
HK$’000 HK$’000
FHET FET
8,886 8,411
Unaudited
RICERK

Six months ended 30 September
BEAA=THLXEA

2024 2023
—E-NE —E-=F
HK$’000 HK$'000
FExT FEx
8,886 8,411
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Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

9.

10.

11.

EARNINGS PER SHARE (cont’d)

(d) Weighted average number of shares used as the denominator

Weighted average number of ordinary
shares and potential ordinary shares used
as the denominator in calculating basic
and diluted earnings per share (note)

hOREE I B (FFRE)

Note: Basic and diluted earnings per share for the period ended 30 September

2024 have been restated to take into account the effects of the bonus
element in ordinary shares issued as a result of the rights issue of the
Company completed in January 2023.

CAPITAL EXPENDITURE AND DISPOSAL

During the period, the Group incurred capital expenditure of approximately
HK$4,823,000 for property, plant and equipment (six months ended 30
September 2023: HK$6,809,000) and disposed HK$826,000 of the property,
plant and equipment during the period (six months ended 30 September
2023: no disposal during the period).

TRADE, RETENTION, OTHER RECEIVABLES AND
CONTRACT ASSETS

Details of trade, retention, other receivables and contract assets as at 30
September 2024 are listed below:

FE U R R
B FEWORT R ER B

Trade receivables
Less: provision for impairment of trade receivables

Retention receivables FEW IR BB K
Less: provision for impairment of retention receivables & : FEUR B FURIE B &

BREE
B ARNEERERS

Contract assets
Less: provision for impairment of contract assets

Other receivables, deposits and prepayments HihEWE -

Less: non-current portion R SEENERER S

Retention receivables FEURAR B8 X
Deposits and prepayments BeRBEARK
Current portion BNERER

RIBITERAER QA 2024 /2025 T K S

ZEERANK

9.

AT EERERR R
DEHEERRETEER

10.

11.

As at 30 September 2024
R=ZZBZWFAAZ=+H

EREF (&)
(d) REIBNRDIMETIH

Unaudited

RCERX
Six months ended 30 September
BEAA=ZTHLXEAR

2024 2023

—E-NE —EB-=F

718,838,942 718,838,942

Mz : BE-Z-NFAA=+THILPRNERE

ARBERMNEENUFRAQRIANR=Z

CEF-ARBNEREEBITEERNAL
FIFFE R K S & o

EXRFELIREE

RAHE > AEERYE  MERIBEELEERFEX
#14,823,000 B T(BEZ-_ZEZ-_=FAA=+THILR
8 A :6,809,000/&7T)  RAHEEENE BER
R1E826,000 B T (BE-_E_=FhLA=1THILR
EA : BALEHE) -

FEWARSR - BURE R - Htb KRR R EHNE
=3

RIZBE-_MFEAA=ZTHZERRR - EWREBH
HihBERRRENEEERNT :

Unaudited Audited

RICER REZ

As at 31 March 2024
R-E-_WE=A=+—H

HK$°000 HK$'000
FET FET
115,051 96,532
(1,903) (1,886)
113,148 94,646
1,072 1,147
(281) (274)
113,939 95,519
2,105 3,870
(33) (33)
116,011 99,356
24,290 24,466
140,301 123,822
- (32)
(5,903) (4,808)
134,398 118,982
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Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

11. TRADE, RETENTION, OTHER RECEIVABLES AND

CONTRACT ASSETS (cont'd)

All non-current receivables are due within five years from the end of the
respective reporting dates. The ageing analysis of trade receivables at the
reporting date by invoice date is as follows:

1-90 days
91-365 days
Over 365 days

The majority of the Group’s sales are with credit terms of 30 to 90 days, while
some customers are granted an extended credit period of up to 120 days.

The Group applies the HKFRS 9 simplified approach to measure expected
credit losses which uses a life time expected loss allowance for all trade and
retention receivables and contract assets. Information about the impairment
of these receivables and the Group’s exposure to credit risk is consistent with
those of the consolidated financial statements for the year ended 31 March

1E290K
91 £ 365K
#Bi8 365 K

2024, as described in those annual financial statements.

12. TRADE AND OTHER PAYABLES AND CONTRACT LIABILITIES

Details of trade and other payables and contract liabilities as at 30 September

2024 are listed below:

Trade payables

Accrued charges and other payables
Contract liabilities

Other provision

Less: non-current portion
Other provision

36

FEASBRAR
FETE A I EL A RE AT 3K
BWAaE
HAbE %

W IR D
Hit

11.

12.

FEW AR - FEUIREERK -
&= (&)

Hitb KRR R EHNE

FRAEEN BRSNS HE B A REF T FARE
o BUUSRRNIRE B 2IRE (UBRAFE) 2

mE
Unaudited Audited
RIGER REZ
As at As at
30 September 31 March
2024 2024
R-EZWEFE R-ZE-WEF
hB=+8 =BA=+—8
HK$’000 HK$’000
FET FET
66,838 62,458
33,850 14,730
14,363 19,344
115,051 96,532

AEBMZHEEEEHRIBLN
FHEEHRTELERERZ 120K °

FEBRAEBYBHREEN
FEEE  HERYRNR K BWRR

FI0EWX ' HOE

25 9 SRR AT B TR
BRRENEE

FRZHEREERE BEZERUGRHERERE
EEERBNER  NZSFEEREREAFM - RBE
E_Z_NE=A=1+—BLEEENFEVERER—

o

EARRREMENRRENEAE

REBIMNFNAZ T AZEARARAEMESRRE

EHNEBEERNT

Unaudited Audited
RICERX REZ

As at As at

30 September 31 March
2024 2024
R-B-F R-E-mE
hA=+H =A=+—H
HK$’000 HK$'000
FET FET

17,333 25,724

8,405 5,253

67,607 62,804

4,782 4,782

98,127 98,563
(4,782) (4,782)

93,345 93,781
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Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

12. TRADE AND OTHER PAYABLES AND CONTRACT LIABILITIES

(cont’d)

The ageing analysis of trade payables at the reporting date by invoice date is
as follows:

0-90 days 0Z 90K

91-365 days 91 E 365K

Over 365 days B3 365 Kk

As at 30 September 2024, the carrying values of trade and other payables
approximate their fair values (31 March 2024: same).

13. DERIVATIVE FINANCIAL ASSETS

TRHEHHETER
SNEEMEL - mmE (M)

Not qualified for hedge accounting
Foreign exchange forward contract,
at market value (Note)

Note: The notional principal amounts of the outstanding foreign exchange forward
contracts as at 30 September 2024 and 31 March 2024 are as follows:

Sell HKD for EUR BHBTRIEE

RIBITERAER QA 2024 /2025 T K S

12.

13.

FENRAREMENRRENEE (B

R RRFARE B 2 iRl (ABREAFTE) 20T -

Unaudited Audited
RGEZX BB

As at As at

30 September 31 March
2024 2024
REZBZMF REZZEZWF
hB=+8 =A=+-—8
HK$’000 HK$'000
FET FHET
14,190 19,156
2,690 3,156

453 3,412

17,333 25,724

REBZMNFAA=TA - BARRARAEMESRZ
REERAAAEEE(CE-NF=A=+t—HQ:

18E) »
TEERERE

Unaudited
RISEX
As at

30 September
2024
R-EZWEFE
NB=+H
Assets

EE
HK$’000
FET

21

Audited
REZ

As at

31 March
2024
R-ZEZF
=A=+-—H
Assets

BE
HK$'000
FEx

Mzt : REZ-WFEAA=+THAR-Z-_MNE=A=+—8
EMARTEZIERPHENZERASSENT ¢

Unaudited
RIBEZR

As at

30 September
2024
R-Z-mEF
hB=+H
HK$’000
FET

4,218

Audited
REZ

As at

31 March
2024
R-ZB-WEFE
=A=t—-H
HK$'000
FET
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Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

14.

15.

BORROWINGS

Current
Secured
— Bank loans

Unsecured
— Trust receipt loans

SHARE CAPITAL

Authorised:
Ordinary shares of
HK$0.10 each

At 1 April and 30 September

Issued and fully paid:
Ordinary shares of
HK$0.10 each
At 1 April

Issuance of ordinary shares
upon rights issue (Note)

At 30 September

Note:

14. fBX
Unaudited Audited
RICERK BEZ
As at As at
30 September 31 March
2024 2024
R-E-E R-ZE-WF
NB=+H =A=+—8”
HK$°000 HK$'000
FERT FHET
BPEA
B
—RITER 24,696 51,320
S R
— EREBIBEER 2,810 7,282
27,506 58,602
15. BRA&
2024 2023
—EB-mE —E=-=
No. of shares HK$’000 No. of shares HK$’000
BRiEE FET D EE FET
EE
SRAEME10ETZ
AR
REAB—HRABE=1+H 1,000,000,000 100,000 1,000,000,000 100,000
EEITRERE :
SREEO.10 BT
ZER
RMUA—H 718,838,942 71,884 600,600,000 60,060
AR EBITEBR
(BF3E) - - 118,238,942 11,824
RAB=+H 718,838,942 71,884 718,838,942 71,884
P&

On 21 October 2022, the Company proposed to implement a right issue to its
shareholders a right issue its shareholders to subscribe to a rights issue of 150,150,000
shares at an issue price of HK$0.192 per share on the basis of one share for every
four existing shares held. A total of 118,238,942 rights shares were fully subscribed.
Proceeds of approximately HK$22,702,000 were received and the related transaction
costs of approximately HK$1,300,000 were netted off with the proceeds. These shares
rank pari passu in all respect with the then existing shares in issue. The excess over the

par value of the shares were credited to the share premium account.

RIBZZHF+AZ+—H XRAEZBUBRTESRR
HO1RBARERFENRRARNER —RRONWEE
AR RET R - AR #E 150,150,000 R it IR IR 19 - & #
118,238,942 IR (AR AR 7 B BB © A0 AR HIR TSR
18 #922,702,000 % 7T HEIR 5 M2 4 1,300,000 T T3 B
PSRRI - ZERHASHTHHEERCRTRERND
ZHERSMA - BEROEENDS ST ARMEER -
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Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

16. CASH FLOW INFORMATION

(a) Cash flows from operating activities

Profit before income tax
Adjustments for:
Finance cost
Finance income
Loss on disposal of property,
plant and equipment
Depreciation of property,
plant and equipment
Depreciation of right-of-use assets
(Gain)/loss on forward contracts
Provision for/(reversal of provision for)
inventory obsolescence
COVID-19 related rent concessions

Operating profit before working capital
changes

Changes in working capital:
Inventories
Trade and other receivables
Trade and other payables

Cash generated from/(used in) operations

RSB A0SR

ETHIREBE
BIEER
b TN

HEMEE - BERREZEE

W BERRETE

EREEENE
BHEH (KR),EE

BEFERE(BERE)

COVID-19 /8B £ B

LEESHBH 2REER

EEETEE

rE

T AR R e EL At FE LUK
PSRRI E A R

mgEE /(A ZRE

(b) Reconciliation of liabilities arising from financial activities

As at 1 April 2023
Cash flows
Non-cash movement

As at 30 September 2023

As at 1 April 2024
Cash flows
Non-cash movement

As at 30 September 2024

RIBITERAER QA 2024 /2025 T K S

N-ZE-=FMH—H
BERE
FRESEH

R-ZEBE-Z=%hA=1+AH
R-ZE-_MFEMA—A
BERE

FREEE

R-Z-MOFEAA=TH

ReEREBER

(a) KEIBEEZRER
Unaudited
RGEX

Six months ended 30 September
BEAA=ZTHLXEAR

2024 2023
—E_ME —E-=
12,059 10,652
2,379 2,687
(723) (976)
786 —
8,718 10,230
12,192 17,912
(21) 2,528
128 (384)
- (1,098)
35,518 41,551
27,325 (57,472)
(15,601) (13,037)
(1,280) 3,134
45,962 (25,824)

(b) BEFHELNBBEHIR

Liabilities from financing activities

MEEHAE
Lease
Borrowings liabilities Total
CEN HEAE B

HK$’000 HK$'000 HK$'000

TR TET TET

63,969 37,603 101,572

11,852 (2,525) 9,327
- (33) (33)

75,821 35,045 110,866

58,602 38,824 97,426
(31,096) (11,647) (42,743)

- 10,085 10,085

27,506 37,262 64,768
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Notes to Condensed Consolidated Financial Statement fSsB44& B ERRM

17. CONTINGENT LIABILITIES

As at 30 September 2024, performance bonds of approximately

HK$6,323,000 (31 March 2024: HK$7,870,000) have been issued by the
Group to customers as security of contracts.

18. RELATED PARTY TRANSACTIONS

17. WAREE
RZB-WEAA=1TH AEBECHAEFZRYE
#1R##6,323,000/8 T (ZE-_MF=A=+—A1:
7,870,000 BT) EBEHER °

18. BEALIRS

Balances with related parties BEAL &8
Unaudited
RICERZ
As at 30 September
RRA=+H
Related party relationship Nature of transaction 2024 2023
BEATBAR REME —EoNE ZEI=F
HK$°000 HK$'000
FER FHET
A company under common control by certain Other receivable from Negotiator
directors of the Company (Note) Consultants Limited (“NCL”")
—BEARARNETESHEEZSFN AR (M) 3% B Negotiator Consultants Limited (TNCL J)
H9 L FE U R - 306

Note: NCL is a company in which Mr. TSE Sun Fat, Henry, Mr. TSE Sun Wai, Albert,
Mr. TSE Sun Po, Tony and Mr. TSE Hon Kit, Kevin, directors of the Company,
have beneficial interests.

Balances are unsecured, interest-free and repayable on demand. The
carrying amounts approximate their fair values (2023: same).

On behalf of the Board
E. Bon Holdings Limited

TSE Sun Fat, Henry
Chairman

Hong Kong, 24 November 2024
Website: www.ebon.com.hk

This Interim Report is printed in English and Chinese, and is available on the
Company’s website (www.ebon.com.hk). Shareholders are encouraged to access
this Interim Report and other corporate communications electronically via the
Company’s website to help protect the environment. Shareholders may nonetheless
request for the printed version of this Interim Report by giving a written request to
the Company or the Company’s Branch Share Registrar.

MiFE : ADRESEIIELE  WHELE  BHELER
AEREENNCLYBER B S MES -

HEHAEIEN  RERABRERERN - REERAQ
AERE(ZZZ=F @R/ -

RRESE
BHTERERATF

A
EJ

&8 “Z-ME+—-A=+MmA
AUt - www.ebon.com.hk

AAHBREURIRP XD IHAERQTHE
(www.ebon.com.hk) ° HK IS EIRRFEBAR AR ML UEF
FREEAPHREREMATEN  XBRRE -BEQ
bt BRABEAARREATNRDBEECLIERHERE
SR REVARAERER & 2 ED Rl R o

E. Bon Holdings Limited Interim Report 2024 / 2025



~ 1

il , l!l| .................. \

. m!l\ '!,:Wuw
i

|H|

||‘

' HIIHH::; ........



Q. E.bon

IR

X
=
£
)
o
=
o
o
<
3
3
=



www.ebon.com.hk

	Cover
	Inside Front Cover
	Content
	Corporate Information
	Management Discussion and Analysis
	Other Information
	Interim Condensed Consolidated Statement of Comprehensive Income
	Interim Condensed Consolidated Statement of Financial Position
	Interim Condensed Consolidated Statement of Changes In Equity
	Interim Condensed Consolidated Statement of Cash Flows
	Notes to Condensed Consolidated Financial Statement
	Inside Back Cover
	Back Cover



